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WE have received from the publisher, Garrett Brown of New 
Orleans, a copy of the Southern Insurance Directory for 1892-3, 
being the sixth annual issue of that work. It contains much in- 
formation of value to underwriters, and is apparently compiled 
with care and accuracy. It deals with the thirteen Southern 
States in detail by cities and towns, and will be found useful to 
companies doing business in those States. Mr. Brown has made 
a new departure in the publishing line by incorporating in a sta- 
tistical work a story by C. J. H. Woodbury. It is evident that 
Mr. Woodbury is more of an adept in experimenting with auto- 
matic sprinklers and other fire extinguishing apparatus than in 
writing fiction. The Southern Directory would have been im- 
proved by the omission of Part II., barring the list of agents 
and field men. 





Our Chicago correspondent in his letter this week shows that 
the question of adjusting losses is attracting considerable atten- 
tion in that city. It is unquestionably true that the present 
system is a cumbersome and costly one for the companies, and 
if the Chicago fraternity can develop some plan for lessening 
this cost and doing the business more systematically they will 
confer a great boon upon the companies. There seems to be 
no good reason why the Western Union, the Southeastern Tariff 
Association and other organizations of underwriters covering 
well defined territory, should not establish bureaus for the adjust- 
ment of losses and undertake to do this whole business within 
their respective territories for the companies they represent. 
As at present conducted the adjustment of losses by individual 
adjusters for each company seems to be the most costly and un- 
satisfactory method that could be devised for accomplishing 
this end. The Chicago underwriters have appointed a com- 
mittee to consider the subject and to report at a later day. 





THE fifty-three life assurance companies transacting an active 
business in 1891 disbursed in that year $144,557,932, an increase 
of $10,342,027 over 1890. Of this large sum the policyholders 
received $97,026,344, as against $90,015,553 the previous year. 
The death claims absorbed $55,827,086 ; $8,481,069 was paid 
for matured endowments; annuitants received $2,001,147; 
lapsed, surrendered and purchased policies took $16,513,387, 
and $14,203,855 was divided among the policyholders as divi- 
dends. The disbursements of the companies other than pay- 
ments to policyholders reached $47,531,588, apportioned as 
follows : stockholders’ dividends, $643,946 ; commissions and 
expenses of agents, $28,983,195 ; salaries, medical fees and 
other charges of employees, $6,200,217 ; taxes, licenses, fees 
and fines, $2,535,139 ; all other expenses, $8,383,889 ; profit and 
loss account, $789,222. It is satisfactory to note that while an 
increase is again shown in the expense account it is smaller than 
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for the past few years. In 1890 the expenses increased over 
$8,000,000 as compared with the previous year, while in 1891 
the increase was only $3,000,000, although a larger business was 
written. With the reform steps that have been taken during 
the current year the expense account will probably show up still 
better in the 1892 results. 





THERE have been rumors for some time that there was danger 
that the New Orleans compact was about to go to pieces. This 
would be a great misfortune, as the demoralization that previ- 
ously existed would be sure to return again. Our New Orleans 
correspondent, “O’Haggerty,” in his letter published this week, 
gives a striking picture of the situation. From this statement 
it would appear that certain of the companies in their efforts to 
get ahead of their competitors have violated the spirit of the 
rule of the Southeastern Tariff Association, if not the letter of it. 
That rule binds the companies to pay no more than fifteen per 
cent commission to local agents, but nothing is said about gen- 
eral agents; so several of the companies, it is charged, have 
suddenly made general agents out of their hitherto local agents, 
in order that they may give them a greater commission than the 
rules of the association warrant. This is “ whipping the devil 
around the stump ” with a vengeance. If a compact that is con- 
ceded to have been of such great value to the fire underwriting 
interests of New Orleans is to be allowed to go to pieces 
because three or four companies have acted in bad faith, it will 
be a calamity long to be regretted. 





THE investigation of the affairs of the Iron Hall, consequent 
upon the application at Indianapolis of some of the members 
for a receiver, has not made much progress during the past 
week. The officers of this organization have been quite active, 
however, in furnishing interviews and statements to newspaper 
reporters, bolstering up the management and seeking to defend 
its chief executive, Mr. Somerby, from the charges of extrava- 
gance and misappropriation of funds. Mr. Somerby himself 
has had but little to say and that little was purely of a negative 
character. He denies, of course, that the order is in a condi- 
tion of insolvency or that he has misapplied any of its funds, 
but he fails to explain the connection between the Philadelphia 
Bank, in which he is deeply interested, and the financial affairs 
of the Iron Hall. It has been definitely asserted that funds 
amounting to over a half a million of dollars belonging to the 
Iron Hall were transferred from Western banks to the Philadel- 
phia Bank, and grave doubts are expressed as to the financial 
ability of the Philadelphia Bank to repay this money. The Iron 
Hall is one of the oldest, if not the pioneer, among the endow- 
ment orders, and while it has actually paid out large sums of 
money in the redemption of its bonds, it has used its current 
receipts to meet these liabilities ; in fact, it has done business 
upon substantially the same plan that Mrs. Howe ran her bank- 
ing business in Boston, taking the money of depositors to pay 
interest upon funds previously confided to her care. So long 


as the Iron Hall could secure new members in sufficient quan- 
tities, who were willing to pay the admission fees, it was able to 
take care of its bonds as they matured, but the complainants in 
the case now presented against them maintain that it is wholly 
unable to meet the obligations that it has standing upon its 
In the complaint filed at Indianapolis it is alleged that 
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the order has contracted to pay $47,686,317, the liabilities 


maturing as follows: 





Bae eee ea ss 1 WOR isc ces cece den $6,857,580 
BHT Saree se hiwes BiGQAO SOR | BOGS ssc secs ce cecces oe 12,399,600 
Eaters Sibik tet ark iaigraa, de 6,382,275 — 

MOMS Gitns G ticta't-e'e'e b 0-6 5 9.035.532 | et W% Fa ces ee $47,686,317 
PS rlietexck<rearscs 8,353,400 | 





EXPENSES IN LIFE ASSURANCE. 


HE question of expenses is by far the most important 
topic of the day as regards life assurance companies. 
For nearly a year now the companies have been, in the majority 
of cases, lopping off useless expenditures and have also been 
materially curtailing the unnecessarily large expenditures form- 
erly incurred in the procuring of new business. The day of 
the “lightning special” is past and gone for ever we hope ; one 
at least of the leading companies has reduced its rate of com- 
mission, while extravagant bonuses have also been abolished. 
The expense account at the end of 1892 may therefore be ex- 
pected to show a considerable improvement over 1891, which 
will ultimately redound to the benefit of the policyholders. 
This important reform movement was inaugurated towards 
the close of 1891, so that its effect on the expense account for 
that vear was scarcely perceptible. The following table presents 
an analysis of the expenses of 25 life assurance companies report- 
ing to the New York Insurance Department for the year 189r. 
Each item of expense is given in proportion to the total disburse- 
ments, other than payments to policyholders, and additional 
columns show the proportion of premium used in such disburse- 
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ments. The aggregates and averages are given in comparison 
with those of the previous year, thus showing at a glance the 
slight improvement that was made in 1891. The reduction of 
expenses is a matter requiring a great deal of care and wise 
judgment and hence requires time, but we have no doubt that 
those who have taken this step in earnest will continue it until the 
companies are operating on a sound, yet economical basis, which 
will be best not only for the policyholders, but for companies 
and agents as well. 











THE PLATE GLASS WAR. 


HE war between the plate glass companies shows no signs of 

abatement; on the contrary, the “heated term” seems to have 
raised the blood of the contestants to the boiling point, and as a 
consequence competition is more active than ever. Rates are 
being slaughtered at various points, and every device known to 
insurance is employed to secure business. This is good for 
propertyowners, who, by pitting one company against another, 
are able to secure their plate glass insurance at half price. In- 
deed, in some cases they get it for nothing, as, for instance, 
when one fire insurance broker is trying to steal the business of 
another but cannot cut rates because of an existing tariff. By 
offering plate glass insurance for nothing he secures control of 
the fire business, and can afford to pay the trifling premiums de- 
manded by the plate glass companies. This “is fun for the 
boys,” but we imagine that the stockholders of the companies 
would prefer adequate rates and larger dividends. The central 
figures in the contest at present are President Beemer of the 


COMPILED FROM THE REPORT OF THE NEW YORK INSURANCE DEPARTMENT. 






































| 1 a ) 4 ae 4 | | leg | | y; | | | | 
| axes | SL re eo - | S8| Sy | Examin- SSlsul loel os Se lsyl Sy 
| and “2 2 | —— o5 2é ers’ Fees ~ 5 ma 23 ot ‘ici’ = 3 sé All Total | £& Total 
Names or Companies. | ome Se | Se | and Ex- 83 Ss and a 33 | Sa pow sz Sz a 33 Se oie | Expendi- | $2 | Premium 
Stock- | = &| » 2 | Penses of |g se Officers ee) Ss | Te 2 | 2 | penses.t| » g ee dium as  § | Income. 
| holders. | 2g | a Agents.* | © x a,™ and ae a | 2 | , [a |e S| ai Xo | 
” | Clerks. | = | | = fa 
aes, pete.| (ieee, ee = 
Fe 2 ot ype a Sr oan i ee | a: oe a = x 
7 $ % | % % % | $ 0 | % | $ | % % $ % | % > | $ % | $ 
PE ee ..+++| 234,876)22.57) 5.46) 574,113|55-18 13.35] 128,640 12.36) 2.99) 8,934] 0.86) 0.21; 93,812) 9.02/2.18) ...... 1,040,375/24-19| 4,301,504 
Sey 19,195) 7-14| 1.65) 167,731 62.3714 45| 42,377,15-76| 3.65 7,095) 2.64| 0.61) 32,534)12.10/2.80] ...... 268,932|/23.16, 1,160,807 
Brooklyn......... were oe 16.26) 7-77| 25,602/29.70 14.18} 22,592/26.20'12.52) €3,065) 3-55| I-70] 15,861/18.39'8.79| 75,081 86,227|47-77 180,522 
Connecticut General.......... | 17,269|17-73} 5-90! 49,835/51.18 17.02) 20,989/21.56, 7.17, (6) a ee 9,283} 9.53/3-17] ...... 97,376/33-25) 292,803 
Coanecticut Mutual........... | 291,767 oat 6-48) 347,213) 32.43) 7-71| 161, 399) 15. 08) 3-58) 63,772) 5-96) 1.42} 59,917} 5-60|1.33)/7146,339 1,070,407/23.77| 4,504,815 
} | } } | 
Equitable, New York..........| 290,094! 3.55) 0.88) 4,375,075|53 52 13-21 |1,003, 603/12. 28) 3-03|179,579| 2-20] 0.54/2,325,038)/28,45,7.02 8,173,389 24.67) 33,126,350 
| eee a: | 41,625) 6.31| 1.58] 454,429/68.88'17.29| 90,762/13.76| 3.45 €13,168| 2.00 0.50) 59,666) 9.04/2.27 659,650/25.10| 2,627,829 
INS a Sais oein.o'n 5s xis oo mie | 27,745) 7-89] 2.30) 228,832/65 0618.97) 64,164/18.23) 5.32) 9,209) 2.62! 0.76) 21,792) 6.19 1.81) ...... 351,743 29-16] 1,206,215 
RI Sisidienis esiw aids ooo waves 0-0 | 36,727) 5 §2| 1.77; 404,163 60.75'19.43| 105,232|15.82|) 5.06) 21,343) 3-21| I. ‘03| 97:750\14.70|4.70| ...... 665,221 31.98, 2,080,262 
Massachusetts Mutual......... | 37,974| 5-55] 1-61) 439,660/64.21/18.66) 109,709/16.02| 4.65 19,383) 2 83) 0.82} 84,952) 7.15 2.08) 228,977, 684,655 29.05, 2,356,916 
} | | 
Mutual of New York.......... | 375,866] 5.11| 1.25] 4 227,629/57.50\14.05| 943,530/12.83|) 3.14/165, 129) 2.25| 0. 0-55 1,441,717|19.61 4 79,@197,455, 7,351,327 24-43) 30,092,318 
Mutual Benefit................ | 189,982|14 33| 2.95} 745,691/56 27|\11.58| 212,747|16.05| 3.30; (4) | .-.. 96,178) 7-261.49| 430,472 1,325,07020.57) 6,441,001 
National of Vermont.......... | 49,672} 774) 249} 439,280'72.81'23.39| 61,689/10.22| 3.29 ¢17,621) 2.92 O. 04 37,871| 6.27202} @100 603,23432.13) 1,877,678 
New England.................| 51,218) 8.73) 1.75! 232,864/39 67, 7.96, 121,875|20.76) 4.16 19,206) 3.27) 0.66) 156,729/26.70'5.36, 75,014! 586,997 2005 2,926,245 
New York Life................ | 284,150) 4.19) 1.08) 3,918,143)57.73 14.92, 792,258|11 67) 3 02 222,013) 3.27 0.85)1,320, 153) 19.45 5-03 roe 882) 6,786,599 25.85) 26,256,275 
i | | | | 
Northwestern ................. | 133,055 5.92] 1.31} 1,535,013/68.27/15.16) 286,685|12.75) 2.83) 5,853) 0.26] 0.06) 273, sal 12.17|2.70| | dx, O41) 2,248,324'22.20 10,117,944 
Penn Mutual............ -++| 120,545/12.36| 2.96) 596,118/61.15|14.63) 141,413)14.50| 3.47 €36,209) 3-71| 0.89| 80,631, 827,198 ...... 974,916 23.93 4,074,593 
Phoenix Mutual ee | 46,291/12.74| 6. 10 166, 274/45-74/21.92| 63,292/17.41| 8.34) 10,211| 2.81] 1.35) 45,275 12.45/5-97] 2 32,133, 363,476.47-92 758,591 
Provident Life and Trust...... | 49,912) 8.72) 1.50} 306,701/53. 61| 9.22! 132,236'23.12) 3.97) II 098) 1.94] 0.33) 72,187,12.62|2.17| ...... 572,134,17.20 3,325,986 
State Mutual............. 21,073} 5-93] 1-32| 263,185 74.00/16.53| 47,776 13-43} 3.00} (5) |....]....| 22,185 6.24/1.39] 21,424! 355,643 22.35 1,591,243 
| | 
Mo ee eee | 113,852/21.58| 6.83)  267,880/50.78|16.07| 90,512/17. 16, 5-43) 19,854) 3-76) 1.19, 35,448, 6.72/2.13| .--... 527,546,31.65 1,666,925 
Union A gE eoteets 43,500! 5.87| 1.85) 498,519/67.26|21.23} 96,295|12.99| 4.10, 4,893) 0.65] 0.20, 97,805 13.20/4.17) @229 741,15231.57 2,347,762 
Union Mutual................ | 15,912) 4 60) 1.97} 203,572/58.80.25 15! 68,070/19.66) 8.41) 13,311) 3.84] 1.64) 45,311 13.095 60) ...... 346,176) 42.90 809,375 
United States................. | 51,817|/10.75] 4. 76) 269,514 55.93/24.78] 79 996,16.60) 7.36 20,028] 4.15] 1.84, 60,539 12.56/5.57| ...... 481,894'44.31 1,087,461 
| 32,622) 5.75) t. 52] 352, 743 62. 13 16. 4c] 104,882/18.48) 4.88) 16,044! 2.83) 0.75, 68,929 12.143.21| @2,468 567,688.26 39 2,150,804 
Aggregates and averages '91!2,587,765| 7 O1| 1.75/21,089,779 57-09|14.31/4,992, 723 13.51) 3.39 /886,928| 2 40] 0.60 6,619,246 17.92|4.49| 763,615 36,940,056, 25.07 147,362,224 
2 ome] ewe eee | ene pc | me me | | eo | | ee acetal SEES, WES Rene amen) wea 
Aggregates and averages ‘92 2,260,341) 6. 52} I. i a ,617,119 59 8 15. 13 4,580,246 13. 21| 3. 36/813,479| 2.35] 0.60 5,971 920 17.23/4.38) 419,041 34,662, 146/25.44 136,234.152 




















* Including commuted commissions. 
4 Included under miscellaneous expenses. 
accrued on investments, 


e Includes printing. 


r Real estate expenses. d@ Premiums on bonds purchased. 


+ Including rent, printing, postage, expenses, stationery, supplies, clerical, legal and sundry expenditures. 
s Includes printing and stationery. 


¢ As specified in footnotes. 


@ Profit and loss. z Real estate expenses and profit and loss. 7 Interest 
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Lloyds and President Kennedy of the New York Plate Glass 
Company. President Beemer accuses President Kennedy of 
cutting rates and trying to steal the Lloyds agents ; President 
Kennedy admits the truth of the charges and declares that he 
proposes to keep on in the samecourse. He pleads justification 
so far as the Lloyds is concerned. He says that from the or- 
ganization of his company he has been ready to sign a compact 
to secure adequate rates and honorable practices as between the 
companies, but the older companies have been unable to agree, 
so there is no compact. He charges President Beemer with hit- 
ting below the belt in the contest by circulating defamatory and 
libelous articles regarding the New York, and asserting that the 
company was financially unsound. This, President Kennedy 
claims, releases him from any obligation to treat the Lloyds with 
courtesy, and so he proposes to twist the Lloyds agents and busi- 
ness into his company whenever opportunity offers. He has 
met with flattering success thus far, having secured several 
Lloyds agents and many thousands of dollars’ worth of business. 
While he is doing so well, as the brief experience of the company 
shows he is doing, Mr. Kennedy does not want a tariff of rates 
or a compact, but will not stand in the way of such if the other 
companies can agree among themselves. Whatever is good 
enough for them is good enough for him, and he will sign what- 
ever they do. Then there is a grievance of long standing 
between President Beemer and Vice-President Seward of the 
Fidelity and Casualty growing out of ancient attempts to estab- 
lish a compact. Charges of bad faith were made by President 
Beemer that were slightly personal, and have stood in the way 
of harmony ever since. While he has since declared that he 
would have confidence that the Fidelity and Casualty would ob- 
serve in good faith any agreement Mr. Seward would sign, such 
declaration has not been made in the right quarter. As for 
President Harteau of the Metropolitan, who, many a time and 
oft, has played the part of a peace-maker, why he “ could be 
happy with either were ’tother dear charmer away.”’ In fact, he 
is willing to accept them all in good faith, and to act in good 
faith himself towards all. He gets a little impatient occasion- 
ally and applies pure Biblical language to one and all, but would, 
nevertheless, pull true if harnessed with them by an ironclad 
contract. These four companies control the plate glass business 
of the country, and it would seem that so small a number might 
work in harmony. Unfortunately, a great amount of person- 
ality has crept in, so that purely business considerations are 
overwhelmed in torrents of crimination and recrimination of a 
personal nature. Yet these be all honorable men, possessed of 
rare intelligence and excellent business qualifications, and withal 
“jolly good fellows.” They ought to be a “happy family,” yet 
it seems as impossible for them to live in peace and harmony as 
it was for the monkey and the parrot. Some persons are born 
that way and can’t help it. 








—The movement for the organization of a new fire insurance company in 
Syracuse, N. Y., is based on hostility to the prevailing rates of insurance 
charged by the agency companies in that city. It is being engineered by A. J. 
Woodworth, formerly of the Germania of New York. The small amount of 
relief to be secured by the Syracuse malcontents from a new company is 
unequal to the emergency which seems to call such a company into being. If 
its line is $20,000, the real sufferers will still be obliged to patronize the 
agency companies for twice or thrice that amount of insurance and without the 
expected abatement in rates. This is an‘old exploded idea and the merchants 
of Syracuse who suppose that rates are to be reduced by a local company are 
fooling themselves. 


THE SPECTATOR. 


63 
SPECTATOR SURVEYS. 


THERE isn’t much hope of elief for cities and towns complaining of high 
rates at this season in non-board agencies. The merchants of Louisville tried 
that in vain. They sent Estes Cook of that city to New York and Philadel- 
phia with strong documents, pledging their patronage and support to a new 
agency, and Mr. Cook, who is an old time agent, tried in vain to secure some 
companies. He returned to his home disappointed. The truth is, there are 
no companies of repute now which are willing to sail under non-board colors 
to the extent of cutting rates, 

* * % * 


THE old branch office trouble seems likely to break out again. The tariff 
manager last week was obliged to issue a caution to companies that it was 
quite irregular for branch offices to write policies on stores in buildings occu- 
pied in part as dwellings. This was in response to information that it was 
being done in violation of tariff rules by at least two branch offices. There is 
a wide difference of opinion among the companies concerning this question. 
Some of them are indifferent to the whole matter of branch offices, provided 
they are subject to the same restrictions as the head offices down-town ; but 
other companies regard them with unaffected horror as the source of all evils. 
Yet, it might seem easy to regulate even branch offices, provided the com- 
panies interested are disposed to act in good faith. 

* * * * 


THE tariff manager has made the discovery that twenty and ten are not 
thirty, as some of the companies supposed and practiced, It seems that the 
rule for deductions for automatic sprinklers (twenty per cent) and coinsurance 
(ten per cent) have been in several cases applied by adding the two deductions 
together. The manager has ruled that this is in violation of the tariff and 
that the deductions must be separated. The first for sprinklers and from 
the sum resulting the second for coinsurance. It will be seen that the net 
deduction thus obtained is twenty-eight per cent instead of thirty. It is a bit 
of stupidity that any companies were gulied into any other method of reck- 
oning. 

* * * * 

It appears that after the horse was stolen the door was locked, in the case 
of the Frankfort (Ky.) agents, in the matter of rates on the bonded whiskey 
warehouses equipped with automatic sprinklers. In a word, after the insur- 
ance was all placed at fifty cents without the help of the agents, the latter 
concluded to reduce the rates. Possibly this was the only solution of the 
problem whether the agents were to be left out in the cold next year. The 
perplexing part of this business is that the owners of bonded whiskey in Ken- 
tucky warehouses reside in fifty places, and demand their insurance from all 
quarters of the country. 

e * * * 

SomE of the uptown merchants are astonished to learn of the low rates on 
stocks with various privileges which still prevail in downtown districts. Thus 
a Fulton street clothing stock is insured at seventy-five cents, while the same 
owner is charged one and three-quarters for another stock near Broadway 
and Bleecker street. He thinks the Fulton street rate too high and the 
Broadway rate extortion, but cannot understand why there is such a differ- 
ence. Near his downtown store there is another merchant who used to obtain 
his insurance on a stock of ivory goods at thirty-five cents, who is now charged 
seventy-five. He is a growler, of course. 

* * * * 


WE are informed that there is a strong probability that an experiment in 
the application of the new ideal mercantile schedule, which has been incu- 
bating for over a year, is nearer at hand than was supposed. It would be a 
good idea to try it in two cities representing the extremes of profit and loss, 
A veteran agency underwriter says that Hartford and Syracuse will serve as 
specimens of each class. 

* » * * 


Tue Commercial Lloyds is the new organization, or, rather, partnership, 
which accepts $20,000, representing $1000 by twenty individual underwriters, 
with a limit in the policy of liability of $5000 by each subscriber in event of a 
sweeping fire involving several risks. This is half the limit of the Individual 
Underwriters and other Lloyds partnerships we have heard of. We are in- 
formed, however, that the Commercial Lloyds rarely writes over $500 per 


single name. 
* * * 


WHILE it would be exceedingly unwise for the companies to make such 
enormous demands upon the assured in the way of advanced rates as to 
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seem to them unreasonable, and provoke retaliation in unfriendly legis- 
lation, it is quite satisfactory to know that the companies are once more 
in a position to fix their own prices for their indemnity. There is no more 
sense in the buyer fixing the price of insurance than the price of bread and 
beef, and the companies are responsible for the growth of a contrary opinion. 
At last they have arrived at the point of determining for themselves what 
they will charge, and the good work will go on unless the companies yield 
the ground and return to their old, bad way of going as you please. 











CORRESPONDENCE. 
CHICAGO. 


[From Our Own CORRESPONDENT. ] 

‘* How to reduce expenses in the adjustment of losses” was the subject dis- 
cussed at a special meeting of managers and general agents held at the board 
rooms on the 4th inst. At present it is customary for companies interested on 
a loss to send their adjusters to settle the claim. Thus it often happens that 
ten or a dozen men are on hand to settle a small loss, where one would be 
sufficient, and the expense of adjustment thus be very materially reduced. 
P. A. Montgomery, general agent of the Lancashire, addressed the meeting 
at length on the subject. After showing very clearly that the expense of ad- 
justing as now conducted was entirely too high, Mr. Montgomery suggested 
the following plan as a remedy : 

I believe by the companies uniting and employing experts to adjust the 
losses a large sum could be saved yearly to the loss account. The total pre- 
miums received by union companies in union territory amount to $30,544,000, 
and I am informed on good authority that it costs these companies about two 
per cent of this amount for the adjustment of losses ; in other words, $650,880. 
Now, if the union companies would unite and have all their adjustments made 
through a satisfactorily managed bureau they doubtless could reduce the 
actual cost to at least one per cent of the premiums. I think that it would be 
for the interests of the companies to have the bureau incorporated under the 
laws of the State; that a competent manager be employed, and under his 
direction a competent corps of adjusters be placed, with salaries ranging trom 
$2000 to $7500 ; that a price be agreed upon for furnishing the services of 
these adjusters to the companies, who are to be the stockholders in the bureau, 
and that an accounting be made either the last of June and December or once 
a year. 

_ After discussing the matter very thoroughly pro and con, a committee, con- 
sisting of P. A. Montgomery, R. J. Smith and Major C, E. Bliven, was ap- 
pointed to formulate and present a plan at a meeting to be held later. While 
all interested agree as to the advisability of a reduction in the expense of ad- 
justing, there is a wide diversity of opinion as to the best methods to adopt 
for attaining that end. A prominent agent on the street suggested the follow- 
ing plan: That a clearing house be established in the city, to which all losses 
in the Western territory be reported. On file at the office would be kept 
memoranda of the whereabouts of the adjusters and special agents of the com- 
panies in the association. Immediately on receipt of a loss notice the ad- 
juster nearest the vicinity of the fire would be notified to go and settle the 
claim. A memorandum of his expenses would be filed at the clearing house 
office and his company duly credited. A general settlement could be had at 
the end of the year, when companies would be assessed or have money re- 
funded them, as the case might be. 

I learn to-day that a movement is on foot to organize all Cook county 
special agents and adjusters into a body, which will have for its object the 
promoting of the best interests of the agents and companies in that field. The 
scheme also embraces the enforcing of the requirements of the various organ- 
izations now existing. A meeting on the subject will be held in the assembly 
rooms of the Chicago Fire Underwriters Association next Monday, August 
15, for the purpose of completing the organization and adopting a constitution 
and by-laws. 

Charles M, Miller, formerly special agent of the Caledonian, has been given 
a territory for the Greenwich under General Agent Simonds. 

Reports that excess commissions are being paid to members of class No. 3 


’ of the Chicago Fire Underwriters Association, is creating quite a feeling on 


the street. Of course, if anything of the kind is going on, the guilty ones 
will be found in class No. 1, and it is stated that efforts will soon be made to dis- 
cover them. The regular commissions for this class (real estate agents) vary 
from seven and one-half to ten per cent, but those who claim to know say that 
twenty to twenty-five per cent is often paid. However, those doing business 
are so smooth that little, if any evidence can be secured against them, and 
although many are morally certain of violations, the matter will be held in 
abeyance until the evidence is completed. 

A prominent sprinkler man tells me that in soliciting the Sibly, Starr & 
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Company people at Peoria, whose plant was recently entirely destroyed by 
fire, to equip their risk with a system, he was met with the statement from 
one of the managers that the plant was absolutely fireproof and could not burn 
even under the most favorable circumstances. How little he knew about the 
‘* fire fiend ” is illustrated by the total destruction of the plant. 

One of the greatest labor saving devices of clerical work of modern times 
is the ‘‘ Comptometer.” This clever little machine does all kinds of figuring 
with remarkable rapidity and accuracy. By its use statisticians are relieved 
of the worry ot figuring and enabled to perform their work in one-half the 
time ordinarily consumed. The Felt & Tarrant Company, 54 Lllinois street, 
this city, are the manufacturers of the machine, and on request will be pleased 
to send a descriptive circular of its workings. 

Charles H. Ferguson, general agent of the Mutual Life, has been elected a 
director of the newly organized Merchants National Bank. 

The thirty-second semi-annual statement of the Millers National Insurance 
Company, issued July 1, shows a net cash surplus of $352,081.84, a gain of 
$37,000 since the first of the year. 

B. V. Hubbard of the Penn Mutual and J. W. Janney of the Provident 
Life and ‘Trust have resigned from the life insurance committee of the Worlds 
Congress Auxiliary. 

E. J. Werner & Co. have been appointed agents of the Aurora Mutual Fire. 

Frank F. Holmes left last night for a month’s outing in the mountains of 
Colorado. 

It is understood that Geo. M. Fisher will assume the: Western management 
of the Palatine on September 1. 

E, F. Priddatte, formerly special agent for the Germania Life, and T. P. 
Scott, have joined the forces of the Pacific Mutual Life in this city, under 
General Agent McAvoy. 

The Commonweaith Mutual has been refused admission to the local board, 
Had they been admitted a prominent firm would have been given the local 
agency. G. A. W. 

CHICAGO, August 8. 





IN AND ABOUT BOSTON. 
[From OuR OWN CORRESPONDENT. } 


Not for some time has the attention of all hands, whether directly inter- 
ested in the insurance industry or not, been so universally turned towards the 
endowment orders as now, and all this for the reason that the Iron Hall, sup- 
posed to be the “‘ firmest of the firm” has recently come under a cloud. 
Commissioner Merrill promises that he will have report of the operations of 
the Massachusetts endowment orders for the first six months of the present 
year out early this week and all hands are eagerly watching for its appearance. 
The Commissioner has been put to all manners of delays by the supremes of 
several of these concerns who failed to come up with their reports on time. 
While having for a long time known that the whole system was wrong, Com- 
missioner Merrill says that the reports just furnished him by those at the head 
of these concerns furnish him with food for much more thought. He is most 
thoroughly astonished at the evident ignorance of the men who, as a rule, are 
at the head of these orders, ‘‘ Why,” he says, ‘‘ with hardly an exception 
these men know almost absolutely nothing of the principles of business. 
They can’t even keep books and they fail to make their returns properly even 
on printed blanks and with instructions furnished ad libitum.” 

It begins to look as though the coinsurance matter was doomed to continu- 
ance after continuance. It has again been put over and will not come up 
again till after September. As the vacation season will be over and as all 
hands will then be settled down to work again it is hoped that some action will 
be at once taken. The committee from the New England Insurance Ex- 
change has rendered its report at last which favors the adoption of an eighty 
per cent coinsurance clause and an additional charge in rate for any percent- 
age less than eighty per cent. The matter was laid on the table pending the 
action of the Boston board. 

The next meeting of the Exchange will be on September ro. 

The Cottonand Woolen Manufacturing Company of this city has concluded 
to write first-class electric light and power stations and has appointed Wil- 
liam Brophy, the well-known electrical expert and insurance inspector, its 
electrical inspector. 

The inspection department of the Boston Board of Fire Underwriters dur- 
ing the first six months of the present year inspected 2721 buildings. Of 
these 1741 were in good condition, 895 in poor condition and eighty-five in 
very poor condition. In 2037 improvements were secured. 

President Stevens of the New England Mutual last week sailed for Europe. 
The report that Mayor Snow, the missing insurance agent of Moncton, N. 
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B., was seen in Boston the first of last week, is generally discredited among 
that gentleman's acquaintances hereabouts. 

The Superior Court of this district, last week, handed down a decision of 
much interest to the certificateholders in the defunct endowment orders. It 
says that the general fund must be used exclusively to satisfy the claims for 
services, rents or merchandise, and that the benefit find must be distributed 
exclusively among the ill-advised investors. 

A move is now on foot to utilize the Boston telephone service in connection 
with that of the regular fire alarm, this by having telephones connected direct 
with the nearest engine house. Both may be used, but in case of one of them 
being temporarily out of order it is safe to presume that the other would 
come in very handy. 

C. E. Gould, of Gould & Eastman, agents of the Liverpool, London and 
Globe Insurance Company, is with his family spending a few weeks at North 
East Harbor, Mt. Desert. 

President Heald of the Home Insurance Company of New York paid 
Boston acquaintances a call last week. He was on his way to Pigeonbone, 
where he will spend his vacation. 

Samuel W. Brown has been appointed agent for Boston of the Milwaukee 
Mechanics Mutual. 

E. B. Cowles assistant fire manager for Scull & Field, is back at his desk 
again after an illness of several weeks. GIL GILSON, 

Boston, August 8. 





NEW ORLEANS. 


[From Our Own CorRESPONDENT. ] 

If I have been silent so long it is simply because there was nothing of in- 
terest to report, and I confess that I do not possess the vigor necessary to the 
work of manufacturing a letter out of nothing when the mercury in the ther- 
mometer has climbed up to the altitudinous position it usually occupies in July 
and August. 

I am prompted, however, at this time to disregard the oppressiveness of the 
temperature by what I conceive to be a sense of duty, and give what assist- 
ance I can to preserving the compact from the grave danger which now 
threatens its integrity. For it is idle to conceal the fact that this splendid or- 
ganization is standing upon the brink of destruction, to which it has been hur- 
ried by the positive dishonesty of some, the inordinate folly of others, and 
the sleepless though hidden hostility of certain individuals whose methods of 
destruction seem to have been patterned upon those of the mole. 

When the State of Louisiana was admitted into the ranks of the Southeast- 
ern Tariff Association and a compact was established at New Orleans under 
the contro] and direction of the association the companies were warned that 
the step would prove an unfortunate one, and the prediction was made that 
the New Orleans compact would prove a failure. ‘The warning and _ predic- 
tion did not come from a disgruntled local agent, but from a prominent 
special, whose New Orleans agent was secretly pronounced in his hostility to 
the movement. When the compact commission, whose duty it would be to 
make the compact a success, was formed, it was remarked that the prophet of 
evil had been placed upon it, and had accepted the responsibility of under- 
taking a task which, if properly accomplisked, would make him out a false 
and unreliable seer. His acceptance of the position made it possible for evil- 
minded people to say, in the event of failure, that he had used his influence 
as a member of the commission to prove to the world the absolute correctness 
of his prophetic vision. A judge who would sit and try a case upon which he 
had already passed judgment would be undoubtedly subjected to criticism of 
no very complimentary character, and the case of the aforesaid special is, to 
my mind, analagous. The secret enemies of the compact, who to the cun- 
ning of the fox unite the habits of the mole, recognizing the weakness of 
human nature, have felt that their antagonism would not meet with extremely 
forcible opposition from a man whose vanity would be flattered by the oppor- 
tunity of being able to truthfully say, ‘‘I told you so!” 

The imminent danger which now threatens the compact comes from the 
effort on the part of the executive committee of the Southeastern Tariff Asso- 
ciation to compel the observance of a rule passed by the committee in refer- 
ence to the commission which general agents should receive on their local 
business, In passing this rule the executive committee usurped authority, 
for, as the name indicates, their province is not to legislate but to execute the 
instructions, and carry out the rules adopted by the association. When the 
Southeastern Tariff Association at its last meeting adopted the fifteen per cent 
commission resolution it either went too far or not far enough. Of course 
everybody recognized the fact that the evil of high commissions was a crying 
one and demanded heroic treatment. But it is a remarkable circumstance 
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that the companies represented by some of the gentlemen who were most 
vociferous in their recognition of this fact have since displayed considerable 
dexterity and ingenuity in their efforts to evade the rule. In the exuberance 
of the swelling enthusiasm which pervaded the meeting, and which broke forth 
into ringing applause when some of the aforesaid gentlemen gave emphatic 
expression to their views, the fact was entirely lost sight of that the compen- 
sation of general agents was not being regulated, and that while the local 
agent was to be required to do the Spartan act and decline to receive any 
more than fifteen per cent, the general agent was left free to take all that he 
could squeeze out of his company. If any of the enthusiastic advocates of the 
resolution had paused-to soberly consider the question in all of its multitudin- 
ous phases, they would no doubt have seen that the rule could at any time be 
evaded by simply converting a local into a general agent. 

It is probable, however, that had such an insinuation been made at the 
meeting, the maker of it would have been hooted at and perhaps murdered ; 
and it is safe to say that those who would have hooted the loudest and stabbed 
the deepest would have been the very ones who had determined to adopt 
that solution of the problem, even before the final vote was announced. The 
association adjourned, leaving it to their newly-elected executive committee 
to carry out and enforce the rule, but no discretion was given to do anything 
more than execute. When the general agency subterfuge was resorted to by 
some companies the duty of the executive committee was plain, They had no 
authority to legislate ; they had no right to pass any rule regulating the gen- 
eral agent’s commission, their duty being purely executive and in no sense 
legislative. Had the executive committee had a proper appreciation of this 
question they should at once have addressed the companies, stating the case, 
and asking the companies to settle the question. 

Now, while I have no desire to defend the course of those companies which 
have resorted to the general agency subterfuge to evade the fifteen per cent 
rule, and while I hold that the course is disreputable and consequently repre- 
hensible, still I assert that the fifteen per cent commission pledge has not been 
violated. There was no inhibition against the appointment of general 
agents, and there was not one word said on the subject of the commission 
which should be paid to general agents. That this question should have been 
settled by the Southeastern Tariff Association is admitted, but in the absence 
of its regulation by the main body I affirm that the executive committee had 
no authority to supply the deficiency, 

When we calmly consider the manner in which this very delicate question 
has been handled by the executive committee, we are forced to the painful 
conclusion that either the members of the committee have had no diplomatic 
training, or else that their action has been directed and dominated by some 
unfriendly influence. When we further consider the fact that the most 
zealous advocate of the course pursued was the member who predicted that 
the New Orleans compact would prove a failure, are we not justified in feel- 
ing that the motive was not friendly ? 

But be that as it may, the condition which confronts us is serious and calls 
for immediate action on the part of the companies, Let the companies look 
closely into the question and they will find that the abuses complained of are 
not as great as interested parties pretend. I am informed that only three 
companies can be justly charged with the offense of having converted their 
local agents into general agents with malice prepense. And it is preposterous 
to think for a moment that because three companies have broken faith with 
their confreres that the latter will proceed to cut off their noses, pull down 
the temple and crush both themselves and the Philistines. Such a thing 
might possibly be expected of a lot of maniacs, but surely not of men who 
are reputed to be sober, serious, intelligent and conscientious business men ! 

Now let us dispassionately look at both sides of the question: On the one 
side we have an organization which has undoubtedly produced extremely 
beneficial results, and is doing most excellent work. Rates, which had been 
completely demoralized, have not only been restored to what they were under 
the Whiting compact but have been increased from 25 to 100 per cent. The 
companies are receiving adequate compensation for the liability incurred. A 
system of intelligent inspection is diminishing the chance of loss by insisting 
upon and securing such improvements in the physical hazard as experience 
has shown to be of value. The handling and storage of cotton is governed 
by strict regulations. The rate on cotton has been increased 100 per cent, 
and all policies subject to the full coinsurance clause. The commission paid 
to local agents has been reduced to fifteen per cent, and while the companies 
are receiving more pay for their policies, the agent’s income has increased, for 
no one can deny that the increase in the rate more than compensates for the 
decrease in the commission. To give a practical illustration: Cotton was 
written last year at one per cent, It will be written this year at two per 
cent. If an agent issued a policy for $10,000 at one per cent, and received 
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as high as twenty-five per cent commission, his commission would amount to 
$25. The same policy this year will yield him a commission of $30. 

On the other hand we have chaos, demoralization in rates and in commis- 
sions ; decrease of income with an increase of expénses ; increase of liability 
without adequate compensation, and a consequent swelling of the loss ratio. 

Between the two the intelligent and conscientious underwriter is called 
upon to choose, and the wonder is that there should be the slightest doubt as 
to his choice. O' HAGERTY. 
NEw ORLEANS, August 6. 











COMMUNICATIONS. 


LIFE ASSURANCE BENEFITS. 
[To THE Epiror OF THE SPECTATOR. |] 


A matter of more or less doubt and perplexity to the assured is the one 
relating to his benefits, should he, from any cause, fail to complete his pay- 
ments. It would be safe to say that many thousands, though confessing their 
need, are annually deterred from embracing the benefits of insurance through 
fear on this point. It should be said, however, in behalf of the companies, 
that much has been, and is being, done, albeit enforced by State laws, to 
allay all such tears. 

The question, however, recurs, and seems not to lack corroboration, that 
all has not yet been done which the assurer through his liberal contributions 
has a right to expect, neither has the formula as laid down in the statutes 
been sufficiently lucid to enable him to perceive by any methods within his 
reach, whether the cash return or paid up policy represents what is actually 
his equity. 

Looking at the result as a cold fact, he is more prone to view it in the light 
of a penalty justly due him for committing a blind and foolish act. Of course 
he is very unjust perhaps to the company in this conclusion, but his confi- 
dence in the greatest scheme ever devised for the amelioration of mankind 
has been deeply wounded, and who shall say it has been entirely his own 
fault? It is certainly possible to apply some much needed remedies at this 
point. Whether it be true or not, it appears to be so to the assured that 
when he, to use the company’s term, ‘‘ defaults,” the penalty imposed is out 
of proportion to the offense. 

In any event of this kind to the assured, he is certainly entitled to such a 
statement of the benefits he has received, together with such a clear and lucid 
interpretation of the statutes governing such cases, if not already expressed 
in his contract, as will enable him to form a just conception of the value of 
assurance. He is in simple justice entitled to this as a party to the contract. 
It is not our purpose in this connection to discuss the truth or falsity of the 
generally accepted opinion that forfeitures are more congenial to a company 
than continuances, especially at certain periods; but to whatever extent it be 
true, it is to that extent at variance with that just and liberal interchange of 
interests which should operate between the parties interested. 

It is not enough that the man is assured. He should be kept assured, and 
all the facilities within the company’s reach should be availed of to prolong 
the benefits to him, if such be his desire. He has a right to expect it, since 
his contributions have been made to provide against accident or disaster. 
All forms and branches of business rest upon the broad basis of mutual con- 
fidence, and it would appear to a rational mind that no exception to that 
principle should be found in the system of life assurance. The assured and 
the assurer should meet on that basis or not at all. G. M. B. 

BuFFALO, August 5. 








INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—The Manhattan Life is now issuing policies on the monthly premium 
plan. 

—We understand the Metropolitan contemplates opening up in Iowa and 
Tennessee. 


—P. A. Huber was promoted to assistant superintendent for the Prudential 
at Milton, Pa. 

—Assistant Superintendent T. R. Jennings has received two complimentary 
letters from the Equitable Endowment Association on his phenomenal success 
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in opening the new field, and he sees a superintendency for him in the near 
future. 

—A. Morley has been appointed assistant superintendent for the Prudential 
at Indianapolis. 

—W. L. Bankson has been appointed assistant superintendent for the Pru- 
dential at Erie. 

—J. D. Crist of Hamilton, O., has engaged with the Western and South- 
ern at that place. 

—A. T. Briggs has been appointed superintendent at Fort Wayne, Ind., 
for the Metropolitan. 

—The Metropolitan promoted Agent G. McManus to assistant superin- 
tendent at Boston, Mass. 

—Special Canvasser Lance of the Equitable Endowment is making things 
hum in New Cumberland. 

—E. Pritchard, late with the Peoples, has been appointed for the United 
States at Trenton, N. J. 

—W. Thomas was promoted to assistant superintendent for the Prudential 
at Brooklyn in No, 1 district. 

—H. G. R. Schwarzkopf, general manager for the United States, is visit- 
ing some of the Western cities. 

—F. B. Estelle was promoted by the Prudential to assistant superintendent 
in the New York No. § district. 

—The Prudential transferred Assistant Superintendent J. Shoenborn from 
Brooklyn No. 1 to Long Island City. 

—H. K. De Rogue has been appointed assistant superintendent for the 
Prudentia] at Brooklyn in No. 2 district. 

—Assistant Superintendent J. Armstrong of Indianapolis has been pro- 
moted to the superintendency of Fort Wayne. 

—W. Zierle has entered the ranks of the Peoples at Philadelphia as assist- 
ant superintendent under Superintendent Vaughan. 

—William H. Benner has been appointed assistant superintendent of the 
Prudential Life Insurance Company at Doylestown, Pa. 


—Superintendent R. C. Allez of the Prudential has been elected secretary 
of the Life Underwriters Association of Eastern New York. 

—George F. Finlay, late with the United States, has entered the service 
of the New York Life in New York city. Ile will be located at No. 3 Union 
Square. 

—W. G. Halfpenny, superintendent forthe Prudential at Saginaw, Mich., 
has been discontinued. His successor is C. Sauer, superintendent at Fort 
Wayne. 

.—The Metropolitan transferred Superintendent C. Stansfield from Port- 
land, Me., to Jersey City, to succeed Superintendent Williams, who went to 
New Orleans, La. 

—E. C. Brown, agent for the Metropolitan at New Brunswick, is reported 
as deserting his wife, defaulting with the company’s money and generally get- 
ting himself into trouble. 

—aAgent W. B. Hoschke of New Cumberland, on Assitant Jennings’ staff, 
together with his assistant, collected $63.10 on a $5.20 debit week of July 4 
for the Equitable Endowment. 

—Assistant Superintendent T. R. Jennings of the Equitable Endowment 
Association has the honor of opening two of the best districts in West Vir- 
ginia, viz., Wellsburg and New Cumberland. On the former he has 200 per 
cent advance payments and the latter 450 per cent. His knowledge of indus- 
trial business has enabled him to handle his agents and specials with phe- 
nomenal success. 

—Walter Bagehot in his work on ‘‘ Lombard Street” says: ‘‘ A man of 
large wealth, however intelligent, always thinks more or less, I have a great in- 
come and [ want to keep it.” In an opposite direction runs the same current 
of thought. The poor man with the small income, whose ability to get along 
in the world is dependent on his being in good health has many a ‘‘ bad quar- 
ter of an hour ” thinking about the present and the future. If he has steady 
work he is anxious to keep his position and works to t etter himself ultimately. 
He is like his richer brother too, in that he insures his life so that those de- 
pendent upon him may be saved from the sting and scourge of poverty when 
he dies, and like the wealthier ones around him he finds in most cases that 
having taken out an industrial policy he is enabled later on to add to the 
amount insured, and not infrequently, thanks to the lesson of thrift and enter- 
prise life assurance teaches, an ordinary policy. Industrial assurance is the 
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means by which the large majority of our pecple protect their homes and fam- 
ilies, and while the aggregate amounts insured are not so large as under the 
policy contracts of the ordinary companies, the assets and membership of these 
institutions would not be so great were it not for the persistence of the indus- 
trial men in spreading the doctrine of life assurance. 


NEWS OF THE WEEK. 











Life Assurance of the World. 


Davip N. Hotway of the Provident Life and Trust Company recently 
wrote an article for The Arena, from which we quote the following : 

The first half of the nineteenth century witnessed but a feeble expression 
of the value of the great idea of life assurance. Prior to 1850 the entire 
amount of outstanding life assurance in the world was considerably less than 
the amount now issued in a single year in America. In 1861 the entire 
amount outstanding was distributed as folluws: 


Amount outstanding in Great Britain............------......00+0 $850,0c0,000 
Amount outstanding on continent of Europe ............ ..... 168,000,000 
Amount outstanding in United States..... AES ape en eee 177,000,000 


Grae MRNTONG bs 5 Sakaki sce crenbevacene Leisnc cabbusece se $1, 195,000,000 


The amount outstanding ten years later, 1871, was as follows : 
Amount outstanding in Great Britain...............--200- ee+-++ $1,455,000,000 
Amount outstanding on continent of Europe ........... ....... 000,000 
Amount outstanding in United States.............--..-e002e eee: 2,186,000,000 








Cbeell AIOE ic 5 cov sans ease el iece-bsbeSstoas\ cabowsus $4,247,000,000 
In 1881 the amount had increased about $1,350,000,000, viz. : 
Amount outstanding in Great Britain (including Canada and 
PII 69 sig. 054534 veweaneneten sae ensua i e4n* etek hiékewsns $2, 506,000,000 
Amount outstanding on continent of Europe...... .............. 1,497,000,000 
Amount outstanding in United States.................ceeseeeeee 1,594,000,000 
Grand aggreQates ...6.5.6.505 soosdcess Civica nemebeay ely whl $5,597,000,000 


At the beginning of 1891 the record stood as follows : 


Amount in Great Britain (including Canada and Australia) ...... $3,077,000,000 





Amount on continent of Europe................. baninedereenede 2,715,000,000 
pee eo ee re ae 4, TOI ,000,000 
ER CI isis ipnk sc cccG se edwin ahisnicedess eyskene ds $9, 893,000,000 


At the beginning of 1892, one year later, the amount outstanding again 
showed a large increase, viz. : 
Great Britain (including Canada and Australia) ............. 


i er eer et Per oe eee 
Te CI BI og aod Kha neta ss ececsdesdis 


$3,218,000,000 
3,015,000,c00 
4,447,000,000 


Grand total of world’s life assurance...............-s-eeeeee $10,680,000,000 
The financial history of life assurance in the United States is condensed in 

the following table : 

In 1870 the amount of outstanding life assurance in the United 


SUNG Ws nn 5.is0 000 0006 48s 605 bee0seeeseensdeeiny eet aseees $1,981,915,000 
US NES Siraipcaess au kisw'ea Meets ne 4 asia oath a bie hows ca a's 262,808,000 
Tee I IN ins dh 58 9-05) Sets aes tv ik edseencKngecheeecss 29,781,000 
Ten years later (the panic of 1873 having intervened), at the be- 

ginning of 1880, the same American companies had in outstand- 

DAE GOUIOE once cib. ks 008 90-45 5008asenKnn Seas benscees coves 1,975,878,000 
Be I Ny 6 nese oo naensdnn tae ieemnees wena sential needs 509,559,000 
Ee NS OE ian hbk oa iene caeise eRe ind Ses eenae erate 54 000,000 
At the opening of 1892 American life companies held in ou.stand- 

| eerie rere et eee 4,447,000,000 
SiO WN NO ois ieee. c os ron sedtndsd eissareernsionsiavesee 846, 330,000 
Te ORIN RS aiidees wre seicmbdaieey. ciceuabbenmeen aes 102,820,000 


The account with American policyholders (fifty companies) is thus stated : 
Gross amount paid to policyholders since organization........... $1,447.453,137 


Amount of present assets, January I, 1892..........0....-.2.4.. 846,430,678 
Payments to policyholders plus present assets................ 2,293,910,815 
Gross amount of premiums received since organization........... 2,147,104,177 
Excess of payments to policyholders plas present assets over pre- 

CNG ia 5. 5 SH kA TR ADE WAR ain 9 AED AA EMER 7 0s one vh8 146,749,638 


Life insurance is the world’s financial democracy. It unites all classes 
under a protecting, ameliorating power greater and better than the world has 
hitherto known, Its mission of practical beneficence finds expression when 
all else fails.” 





Fifteen Per Cent Commission in Louisiana. 


SECRETARY TUPPER has sent copies of the following leiter to members of the 
Southeastern Tariff Association operating in New Orleans : 


To companies doing business in New Orleans—I am instructed by the ex- 
ecutive committee to again call the attention of companies to the following 
resolution communicated to them under date June, 1892: 

Resolved, That it is the sense of this committee that in order to preserve 
and promote absolute good faith among the companies doing business in New 
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Orleans, no general or State agent or manager acting also either directly or 
indirectly as local agents shall receive exceeding fifteen per cent commission 
upon business located in the State of Louisiana, and written by them in their 
capacity as local agent. 

Notwithstanding this action, we find several companies have taken no steps 
to require observance of the above-mentioned rule. The committee, there- 
fore, are forced to the conviction that it is not intended by those companies 
to comply with same. In view of this fact, it is deemed advisable to refer 
this matter to members, with the statement that we are advised that certain 
prominent companies will not longer co operate with the compact unless all 
agents in New Orleans sign the pledge seeking to limit the commissions on 
business written by them in their capacity as local agents to fifteen per cent. 
Unless this matter is corrected, the committee do not believe that they can 
longer ho'd the compact together after the present assessment is exhausted, 
Please advise your views on the question. 





Australian and Australasian Fire Insurance. 


From The Australasian Insurance and Banking Record we extract the ap- 
pended table of ratios. It indicates the condition of fire insurance as expe- 
rienced by the various Australasian companies during the past {four years, 
arranged in three groups. 

RATIOS TO NET PREMIUM INCOME. 





1888. 1889. 1890. 1891, 
New Zealand Companies: % % % % 
ODES GTR LEE 69.61 7267 | 472.75 67.33 
eee 29.04 27.65 | 28 77 25 80 
‘Trade loss (-) or profit. . 1.35 ~O.32 -1.52 6.87 
Sydney Companies :* 
LO EE OE Coe 53-54 68.62 65.32 55-00 
RS Ss Ahind kee ae we s'he 27.22 27.62 29.46 24.14 
oo) ee 19.24 3.76 =| 5-22 20.86 
Melbourne Companies: 
ORs cakdssieceesase > 62.20 66.71 63.99 87.64 
a ae 27.45 27.88 26.8 33-87 
eee 10.35 5.41 9.1 -I1.51 








* Including a Queensland company having its head office in Sydney. 





Nationa! Bureau of Insurance. 


LAsT week we referred to the bill introduced in Congress by Representative 
Pattison of Ohio, president of the Union Central Life Insurance Company, 
providing for a National Bureau of Insurance. The bill is now in the hands 
of the committee on inter-State and foreign commerce, and will probably 
come up for consideration at the next session of Congress. We have been 
asked by correspondents to print the full text of the bill, and in response 
thereto we print it below. It is entitled ‘‘ A bill to promote commerce by 
regulating insurance among the States:” 


Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the provisions of this act shall 
apply to every corporation engaged in transacting the business of insurance 
among the States; provided, however. that the provisions of this act 
shall not be deemed to apply to any corporation transacting the business of 
insurance wholly within the State, Territory, or of the District of Columbia, 
under whose laws the corporation was authorized or organized, or to corpora- 
tions of a purely religious, charitable or benevolent character, but the Com- 
missioner of Insurance herein provided for shall be authorized to determine 
upon the facts whether the corporation is of a purely religious, charitable or 
benevolent character. The term ‘* charter” as used in this act shall include 
deciarations of organizations, deeds of settlement, partnership and individ- 
uals engaged in transacting the business of insurance. The term ‘‘ corpora- 
tion” shall include associations, companies, societies and individuals who 
engage in the business of insurance, The term *‘ insurance” shall apply to 
indemnity of every kind for loss or damage to property or health, as well as 
to provisions for the benefit of family, estate or person. The term ** United 
States bond” shall be held to mean all classes of bonds or evidences of debt 
from the United States which are now or may hereafter be issued on the faith 
of the United States by the Secretary of the Treasury in pursuance of law, 
that words importing the singular number may include the plural, and words 
importing the plural number may be applied to the singular. The word 
‘* person” may extend and be applied to copartnerships, associations, com- 
panies and corporations ; and the word ‘‘ party” shall be held to extend to 
and include either or all parties named in the act, according to the sense de- 
manded by the context. 

Sec. 2. That there shall be established in the Treasury Department a 
separate bureau, which shall be charged with the execution of this and all 
other laws that may be passed by Congress for the regulation of the business 
of insurance among the several States. The chief officer of the bureau shall 
be called the Commissioner of Insurance, and shall be under the direction of 
the Secretary of the Treasury. He shall be appointed by the President, by 
and with the advice and consent of the Senate, and shali hold his office for 
the term of four years, unless sooner removed by the President. He shall re- 
ceive an annual salary of $5000, to be paid in monthly installments. For the 
purpose of providing for the expenses of said insurance bureau, said Commis- 
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sioner of Insurance shall at the beginning of each year, with the approval of 
the Secretary of the Treasury, make an estimate of the amount it will require 
to pay all the expensz of said department for the ensuing year, including all 
salaries for the Commissioner’s deputies, clerks and other employees, station- 
ery, blanks, rents and every other expense connected with the same depart- 
ment, and he shall then apportion said total expense to all the companies au- 
thorized to do business under this act. Said apportionment shall be made 
according to the net assets of said companies. If, at the end of said fiscal 
year, it is found that the amount assessed and collected is less than the sum 
actually expended, said Commissioner, with the approval of the Secretary of 
the Treasury, shall make an additional assessment on said company in the 
same manner as said original assessment was made. If, on the other hand, a 
larger amount is collected than is used, then at the end of each said years the 
surplus shall be returned to companies fro rata. He shall employ all 
necessary clerks, who shall be appointed and classified by the Secretary of the 
Treasury as provided by law, and shall designate one of said clerks to be his 
deputy, who shall possess the power and perform the duties attached by law 
to the office of Commissioner during a vacancy in such office and during his 
absence or inability. Within fifteen days after the notice of his appointment 
the Commissioner shall take and subscribe the oath of office prescribed by the 
constitution and laws of the United States, and he shall give to the United 
States a bond in the penalty of $50,000, with surety, to be approved by the 
Secretary of the Treasury, conditioned for the faithful discharge of the duties 
of his office. Neither the Commissioner nor his deputy shail be interested, 
directly or indirectly, in any insurance company or business. He shall devise, 
with the approval of the Secretary of the Treasury, a seal with suitable in- 
scription, a description of which, with a certificate of approval of the Secre- 
tary of the Treasury, shall be filed in the office of the Secretary of State, with 
an impression thereof, which shall thereupon become the seal of office of the 
Commissioner of Insurance, Every certificate and all other papers issued by 
him in pursuance of any authority conferred in him by law, and sealed with 
his seal of office, shail be received in evidence in all places and courts whatso- 
ever ; and all copies of papers in the office of the Commissioner, certified by 
him and authenticated by such seal, shall, in all cases, be evidence, equally 
and in like manner as the original, and an impression on paper shall be as 
valid as if made on wax or paper. There shall be assigned to the Commis- 
sioner of Insurance, by the Secretary of the Treasury, suitable rooms, and he 
shall supply said bureau with the necessary furniture, stationery, fuel, lights 
and other proper conveniences for the transaction of the business of his office. 
He shall have authority to inquire into the management of all corporations 
subject to the provisions of this act, and shall keep himself informed as to all 
business matters of said corporations, and shall have the authority to obtain 
from such corporations full and complete information necessary to enable him 
to perform the duties and carry out the objects for which this bureau was 
created ; and he shall have the privilege and authority to examine all books, 
papers and everything pertaining to the business or management of said com- 
panies or corporations at any and all times he may deem necessary or expedi- 
ent, and he shall have power to require the attendance and testimony of wit- 
nesses and documents and papers and books relating to any matter under 
investigation, and to that end may invoke the aid of any court of the United 
States to require the attendance and testimony of witnesses and the produc- 
tion of books, papers and documents. And any circuit court of the United 
States within the jurisdiction of which such inquiry is carried on may, in case 
of contumacy or refusal to obey a subpoena issued to any corporation subject 
to the provisions of this act, or other person, issue an order requiring such 
corporation or other person to appear before said Commissioner (and preduce 
books and papers, if so ordered) and give evidence touching the matter of in- 
guiry ; and any failure to obey such order of the court may be punished by 
such court as a contempt thereof. The claim that any such testimony or evi- 
dence may tend to criminate the person giving such evidence shall not excuse 
said witness from testifying ; but such evidence or testimony shall not be used 
against such person in the trial of any criminal proceeding. That the Com- 
missioner of Insurance under this act shall be authorized to adopt a standard 
of solvency equal to but not greater than that of the State of New York for 
assessment life and accident companies doing business on the assessment plan, 
and fire insurance companies doing business on the mutual plan. 

SEc. 3. That every corporation authorized to engage in the business of 
insurance, under and in pursuance of the laws of a State or country in which 
such party resides, and has a place of business shall, before engaging in such 
business in the United States, if a foreign party, or in any other Sate than 
that in which such party resides, if not foreign, file in the office of the Com- 
missioner of Insurance a declaration, in which shall be set forth the following 
statements and information, to wit: The busiaess proposed to be done, 
whether fire, marine, life, guaranty, health, accidents or otherwise ; the name 
under which the business is to be done, the place where its principal office 
shall be located. the amount of capital to be pledged to the business, and the 
number of shares into which the capital of said corporation shall be divided, a 
copy of its charter and by-laws, and if a foreign company, a copy of the laws 
of its country relating to its branch of insurance, and a statement that 
such declaration is made to enable the parties to avail themselves of the 
advantage of this act, and for no other purpose; and such declaration 
may be amended from time to time, with the approval of the Commis- 
sioner. Such declaration shall be signed by the persons so proposing 
to do business as aforesaid, except in the case of corporations organized 
under State laws or the laws of a foreign country, and having direc- 
tors and executive officers, which shall, in all cases, be acknowledged by the 
president or secretary of such corporation before a notary public, or a judge 
of a court of record, or a United States foreign minister or consul. Each 
party shall, before commencing business under this act, make a special de- 
posit with the Secretary of the Treasury of the United States, or any of the 
States, Territories, or District of Columbia, to the amount of two hundred 
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thousand dollars; fire and marine insurance corporations organized under the 
laws of any foreign nation, country, or government to the amount of five 
hundred thousand dollars; life and health, guaranty, casualty and accident, 
and all other classes of companies, to the amount of one hundred thousand 
dollars, which bonds shall be safely kept until they shall be otherwise <lis- 
posed of in pursuance of the provisions of this act. The Secretary of the 
Treasury, however, at his discretion, may accept other securities, such as first 
mortgages on real estate, worth at least twice the amount of money loaned; 
city, county and State bonds of par value of said United States bonds as said 
deposit from all companies organized within the United States. The Secre- 
tary of the Treasury is hereby authorized and directed, at the request of the 
parties desiring tv make, or having made, such deposit, to receive and cancel 
United States coupons, and to issue in lieu thereof registered bonds of like 
amount. But no bonds shall be received or deposited at a rate above their 
par value, and all securities deposited under any of the provisions of this act 
shall be safely kept in the vaults of the treasury in the same manner as those 
deposited by national banks. 

Sec. 4. That whenever any party shall have complied with the preliminary 
requirements of this act it shall be the duty of the Commissioner, upon satis- 
factory proof thereof, to furnish to such party a certificate of such compliance 
and authority to issue policies and transact the business of insurance in such 
department as is named in his preliminary declaration ; and thereafter such 
party shall have authority and power to transact the business proposed in any 
and all parts of the United States and Territories thereof, and shall be sub- 
ject to no other regulations or imposts other than those enacted from time to 
time by the Congress of the United States, and by the State in which the 
company is organized. The Commissioner shall, upon application, furnish 
certified copies of such certificate and authority, and such copies may be used 
in evidence for or against the party to whom issued with the same effect as 
the original. Stockholders organized under a general or special law of any 
State, which shall avail themselves of the provisions of this act, shall be liable 
for all contracts made in any State or Territory as if made in the State in 
which the association, company or corporation is located, and not otherwise. 
Any person acting as agent under the commission and instruction of any com- 
pany doing business under this act in any State or Territory other than that in 
which such company is located, and who shail have a certificate from the 
Commissioner of Insurance of the national bureau, shall be taken and held to 
be the attorney of such company on whom process of law may be served. 

Sec. 5. That whenever final judgment shall be recovered against a deposi- 
tor upon a liability assumed or incurred in business done under this act in a 
court of record having jurisdiction of the parties and the subject matter, and 
execution shall be issued and returned y an officer unsatisfied, such execution 
or a copy thereof and a copy of the judgment roll, certified by the clerk of the 
court rendering the judgment, may be presented to the Commissioner of 
Insurance, who shall forthwith give notice to such depositor of the judgment 
and execution so presented, and require him to show cause within sixty days, 
or such further time as the Commissioner shall for satisfactory reasons extend, 
why bunds or other securities of such depositor shculd not be appropriated by 
sale and application ot the proceeds to the payment of such judgment, debt, 
execution, costs and costs of the Commissioner for notice, sale and so forth. 
If such depositor shall appear and desire to be heard, the Commissioner shall 
grant a hearing to the parties, at such time and place as he may limit and 
appoint, and upon such hearing shall determine the questions upon which the 
parties shall have taken issue ; and from his decision either party may, within 
ten days, appeal to the Treasurer of the United States, whose determination 
shall be final and conclusive. The Commissioner or Treasurer may extend 
the time for final decision, for any reason which he deems sufficient ; but 
upon final decision of the Treasurer, or of the Commissioner, if not appealed 
from, it shall be the duty of the Commissioner, unless such depositor shall 
make payment within ten days, to cause to be sold at public auction so much 
of said deposit as will liquidate the debt, interest and cost, and all cost of sale, 
and apply the same tothe payment thereof. Such depositor shall, within ten 
days after such sale, deposit with the Secretary of the Treasury such additional 
bonds or securities as hereinbefore described, as shall equal in amount those 
so sold, and in failure thereof shall forfeit all the advantages secured by this 
act, and have its business under this act closed up by the Commissioner. 

Sec. 6. That the bonds or securities transferred to and deposited with the 
Secretary of the Treasury, as herein provided, shall be held exclusively for 
the purpose of securing performance of the undertakings of the depositors 
until such obligations as have arisen out of business done under this act shall 
be discharged or otherwise terminated ; and during the time that such de- 
positor shall conform to the provisions of this act he shall be entitled to 
collect regularly the interest upon such deposit. If, however, the interest 
upon any of said bonds or securities is collected by the Commissioner of In- 
surance or the Secretary of the Treasury, the same shall be paid over to said 
depositor at the time it is collected by said Commissioner or Secretary of the 
Treasury. It shall be the duty of every depositor, at least once in each 
fiscal year, to examine and compare bonds and other securities deposited with 
the books of the Commissioner and with his own accounts, ‘and if found to be 
correct to issue to the C ommissioner, in a book to be prepared for that pur- 
pose, a certificate setting forth the different kinds and amounts thereof, and 
that the same are found in possession of the Secretary of the Treasury at the 
date of such certificate ; a duplicate of the certificate shall be executed by the 
Commissioner. Such examination may be made by any person appointed for 
that purpose by the depositor. Any corporation availing itself of the pro- 
vision of this act shall have the right to appeal to the Secretary of the Treas- 
ury from any ruling or act of the Commissioner of Insurance. 

Sec. 7. That it shall be the duty of every party and of the president (or 
vice-president) and secretary of every corporation doing business under this 
act, annually, on the first day of January, or within sixty days thereafter, to 
prepare and transmit to the Commissioner of Insurance, under this act, a 
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sworn statement of the condition and affairs of such party or corporation for 
the year ending the thirty-first day of December next preceding, exhibiting 
facts in answer to questions as set forth in the forms for statements, which 
the Commissioner shall furnish to all corporations applying for the same. 
The Commissioner is hereby authorized to address inquiries to any party or 
corporation doing business under this act, in relation to its doings, condition, 
or any matter connected with its transactions, and it shall be the duty of the 
party and of the officers of any corporation so addressed to reply promptly to 
such inquiries. It shall be the duty of the Commissioner to cause to be pre- 
pared and furnished to every party and corporation doing business under this 
act printed forms of statements required by this act, and to cause the informa- 
tion contained in the statements herein required to be arranged in tabular 
form and prepared in a single document for printing, which he shall commu- 
nicate to the Secretary of the Treasury at such date as he shall designate. It 
shall also be the duty of the Commissioner to transmit authenticated copies of 
every annual statement herein provided for to the officers of each State 
charged with the enforcement of insurance laws. Corporations transacting 
business under this act shall not be required by any State other than the State 
under whose laws it was organized to make other and separate statements. 

Sec. 8. That whenever, from the annual statements herein required or from 
any other information, it shall appear to the Commissioner that the liabilities 
of any party or corporation doing business under this act are, according to the 
laws of the State under which said party or corporation was organized, less 
than its assets, according to the laws of said State, it shall be the duty of the 
Commissioner to notify the party or the officers of said corporation to make 
good its financial condition according to the laws of that State, and if this is 
not done within sixty days after notice he shall refuse certificate, or, having 
issued certificate, he shall require said party or corporation to surrender its 
certificate of authority to transact business under this act, and publish in one 
newspaper, at least, at the capital of each State and Territory and Washing- 
ton city, a notice that such party or corporation is not authorized to transact 
insurance among the several States ; and he shall further notify the proper 
officer charged with the execution of insurance laws of the State where the 
defaulting corporations have been denied the privileges of this act. And it 
shall not be lawful for any party or corporation under this act to transact the 
business of insurance among the several States wnenever an examination of 
its affairs by the Commissioner, which examination he is hereby authorized to 
make, shall show that the value of its liabilities exceed that of its assets. 

Sec. 9. That no person shall act as agent or solicitor for any corporation 
transacting business under this act until all the provisions of law have been 
complied with, as evidenced by the certificate herein provided for. That any 
person or officer of a corporation violating the provisions of this act shall be 
deemed guilty of a misdemeanor, and shall, upon conviction thereof in any 
district court of the United States within the jurisdiction of which such offense 
was committed, be subject to a fine not to exceed $500 for each offense. 

Sec. 10. That no corporation shall do business under this act as a fire or 
marine, fire and marine insurance company, and as a life insurance company 
at the same time. That no such corporation doing business under this act 
shall expose itself to any loss on any one fire or inland navigation with a haz- 
ard exceeding ten per centum of its capital stock if a stock company ; or ten 
per cent of its assets if a mutual company. 

Sec. 11. That the Commissioner of Insurance shal] not issue a certificate 
to transact business under this act to any life insurance corporation until 
there has been filed in his bureau a certificate, under scal of the insurance 
officer of the State where the corporation applying was organized, setting 
forth the value of all policies in force in said corporation on the previous 
thirty-first day of December, and stating that the said corporation is authox- 
ized to do business in the State where it was organized, which valuation the 
Commissioner of Insurance shall accept if he believes it to be correct. No 
certificate under this act shall be issued to any corporation insuring property 
of any kind until there has been filed in the bureau a certificate, under seal 
from the Insurance Department of the State where the applying corporation 
was organized, setting forth that the laws of the State relating to the rein- 
surance reserves has been complied with: Provided, however, That the val- 
uation of policies in life insurance companies shall not be made upon the 
assumption of a higher rate of interest than four per cent and table of mor- 
tality based on American experience, nor the reinsurance reserve for fire 
risks at less than fifty per cent of the premiums on all unexpired fire risks 
that have less than one year to run, and a fro raza of all premiums received 
on risks that have one year or longer to run, and in marine or inland insur- 
ance all premiums received on unexpired risks shall constitute the reinsurance 
reserve. 

Sec. 12. That it shall not be lawful for any corporation, which does not 
comply with the provisions of this law, to insure any risk beyond the limits 
of the State under whose laws said corporation was organized. 





“Principles and Practice of Life Insurance.” 


REFERRING to the vindictive and untenable criticism by Dr. Morrison of the 
work of H. W. Smith, the well-known actuary, in revising the fifth edition 
of Willey’s ‘‘ Principles and Practice of Life Insurance,” published by The 
Spectator Company, The Monitor says: 


The author of this new edition, under contract, we presume, to do the 
work, was taken down with the grippe, and attempted it while suffering from 
that disease. That he was physically unfit for the work he realized. But he 
did not realize until too late that he was mentally unfit for the exacting labor 
involved in preparing the mathematical formulas for such a volume. Every 
ordinary computer knows how the risk of error increases even with ordinary 
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brain weariness. The single truth is, Mr. Smith should not have undertaken 
a work of this character while sick. 

But the book has not been rendered worthless by the inaccuracies. In so 
far as the text is concerned, they are for the most part obvious to any one 
familiar with the subject, and as to the tables, we are not sure that an equal 
number of inaccuracies may not be found in some of the standard tables used 
by the companies. After years of effort and search, errors were discovered in 
themost carefully prepared tables of the British observatory. Nothing is 
more difficult than to compile an extended table free from error. In its plan 
and general conception the book is of superior character, and this fact will be 
discovered by those who may desire to consult it. 





Texas Cotton Forms. 


In THE Spectator of July 21, 1892, was printed an account of the action of 
the representatives of the fire insurance companies operating in Texas with 
regard to the proper insurance of cotton in that State. Certain forms were 
recommended for adoption by the companies, of which copies were sent, with 
an explanatory circular letter, to the companies for consideration, 

Messrs. Polak and Dargan have sent out another circular giving the result. 
From it we learn that fifty-eight companies have signified their willingness to 
use the forms referred to, while eighteen companies have not responded. 
Fully one-half of the latter, however, do not write cotton. The forms were 
therefore adopted at a meeting held on August 1, with changes as follows: 
In Form No. 1r—Common Carrier.—After the words ‘‘ duly authorized 
agents”’ are added, ‘‘ and for which they shall be liable.” Form No, 2— 
Specific policy.—In order to render the form more complete, the ‘‘ loss pay- 
able clause” was added and a space provided for the insertion of certificate 
as well as policy number. 

Each company is requested to have forms printed and agents supplied 
therewith immediately. Arrangements have been made to properly inspect 
and supervise presses and warehouses, and to have the books of the latter 
kept in a uniform and satisfactory manner, 

The committee on insurance of the Interior Compress Association writes to 
members thus : 

INTERIOR COMPRESS ASSOCIATION OF TEXAS, 
DALLAS, TEX., July 27, 1892. t 

Your committee on insurance has been in consultation with a committee 
from the fire underwriters, for the purpose of devising a system ot bookkeep- 
ing which will enable a correct and perfect report to be made of the stock on 
hand in case of fire. 

Your committee has agreed with the underwriters that you will use the 
records adopted, and that you will keep them faithfully posted, and that 
your books will actually show the stock on hand and for whose account held. 
We hand you enclosed the form to be used for ‘‘ transit’ cotton, which, you 
will observe, is very simple. All concentrated cotton will be handled under 
the form of receipt adopted at the last meeting of the Compress Association, 
a copy of which we enclose. Local cotton under bill of lading will be treated 
same as “‘ transit ” cotton. 

The insurance people have arranged to put a traveling inspector in the 
field next season, whose duty it will be to see that you keep the records 
agreed upon; that they are posted daily; that you keep the necessary number 
of barrels and buckets, and that they are kept filled with water and in the 
proper positions, and in short that you are complying with all the conditions 
of your policies. Your committee have assured the underwriters that you 
will receive this gentleman with all due courtesy whenever he may visit your 
compress, and that all the facilities he may desire will be promptly extended 
to him for the proper and full discharge of his duties. . 

Your committee, after a full investigation of the subject of compress insur- 
ance for next season, are convinced that it is absolutely necessary that every 
effort should be made by all parties interested to lessen the risk, and that 
every one should work together—first, to prevent fires, and secondly, to be 
in a position when unfortunately fires do occur to settle the losses promptly, 
and with as little friction as possible, between the insurers and insured. We 
therefore feel that your committee is entitled to ask your earnest and hearty 
co-operation in this effort to eliminate one of the greatest causes of complaint 
on the part of the underwriters, and one which we know has nearly been the 
cause of the entire loss of insurance for the compress interests for next season. 

Please acknowledge receipt of this to Mr. C. F. Carter, secretary at Dallas, 
and kindly inform him if you intend to use the forms herein proposed. 

Yours truly, W. WHITE, 
[Signed] A. G. Murry, 
A. H. O'NEILL, 
Committee. 


The following presses, not members of the association, viz: those at 
Hearne, Calvert, Waxahachie, Brownwood, Mineola and Cleburne, have not 
been conferred with. The general cotton committee will endeavor to bring 
these presses into line with the others. 

The presses at Houston and Galveston have been excepted, as their books 
and records have heretofore been kept in a manner entirely satisfactory. In 
fact, the sub-committee availed itself, to a great extent, of the forms in vogue 
in those localities in drafting the records adopted. 

It is confidently expected that the adoption and use of the new forms will 
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aid in putting the cotton insurance business in Texas upon a more lucrative 
footing, and it is to be hoped that, if the forms are found to be productive of 
good, they will be adopted in other parts of the cotton belt. 
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MERE MENTION. 


—Frank V. Potter will engage in the insurance business at Alamosa, Col. 

—M. B. Clapp, a Los Angeles (Cal.) ‘insurance man, recently committed 
suicide. 

—At Salida, Col., A. R. Rose has disposed of his agency business to R. 
Bell & Son. 

—Putnam county, N. Y., has been rerated by the Suburban Underwriters 
Association. 

—Securities recently sold by the receiver of the Star Fire brought a tota] 
sum of $78.50. 

—Thirty-seven and one-half per cent was the price paid for the risks of the 
Jersey City Fire. 

—William Bell, superintendent of the United Fire and the Palatine, has 
returned to England. 

— The new applications received by the New York Life in July numbered 
6000 for $16 000,000. 

—At Olympia, Wash., a mass meeting was recently held to protest against 
existing insurance rates. 

—Creditors are claiming a part of the assurance carried by the late General 
G. F. d’Utassy of Baltimore. 

—The Firemans Fund can always claim valuable salvage so long as its Chard 
remains.— 7he /nsurance Echo. 

—A new fire insurance company which is crystallizing at Council Bluffs, 
Ia., is to be called the International. 

—Judge W. P. D. Bush is to be president of the Columbian of Louisville, 
of which A. W. Hart will be manager. 

—The Life Indemnity and Investment Company wrote over $2,000,000 of 
new business during the first half of 1892. 

—The Columbian Fire of Louisville, A. W. Hart’s new company, will be 
represented in New York by Brown & Skinner. 

—A committee of Philadelphia underwriters will meet a committee from 
the Trades League to discuss insurance matters. 

—J. G. Hammer, a Philadelphia life insurance agent, recently had a nar- 
row escape from drowning at Atlantic City, N. J. 

—The Minnesota and Dakota Fire Underwriters Association voted in favor 
of the organization of a South. Dakota clearing house. 

—Cleveland insurance men have petitioned the city fathers for certain im- 
provements in the direction of fire fighting apparatus. 

—H. May of Portland, Ore., for ten years connected with the Equitable 
Life, has become city manager for the New York Life. 

—The burning of the National oi] mills at Paris, Tex., last week caused 
$250,000 loss. The mills have been unused for several years. 


—The Manchester Fire will begin business in New Zealand, and will 
place its branch office in Christchurch in charge of F, R. Dunsford. 


—A. E. Mead, formerly agent for the Home Insurance Company at Cam- 
den, N. J., is charged with misappropriating funds of the company. 


—During the heated term, the week ending July 30, there were 1434 deaths 
in New York city, indicating a rate of 40 83 per 1000 of population, 


—John W. Hannibal, a life assurance agent at New York, is charged with 
the theft of an insurance deposit book belonging to Robert Stackhouse. 


—We would respectfully refer the editor of The Insurance Echo to the 
issue of The Philadelphia Record, dated July 2, in reply to his request for in- 
formation. 

—The Petersburg Savings and Insurance will join the Southeastern Tariff 
Association from September 1, and the Royal will operate its Virginia and 
North Carolina agencies in harmony with its rates and rules. A meeting of 
representatives of prominent companies held Tuesday in New York, requested 
that the executive committee of the Southeistern Tariff Association enforce 
all rates and rules in Virginia, except at places where it is deemed necessary 
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to waive them. It also favored having members urge their New Orleans 
agents to sign the commission agreement. 

—The old board of directors of the Equitable Fire ard Marine of Provi- 
dence have been re-elected, as have also President Arnold and Secretary 
Tillinghast. 

—Memphis underwriters have gone back to the old rates on cotton because 
of the failure of co-operation by St. Louis and New Orleans agents in the 
recent raise. 

—It is claimed by the companies insuring the New York Biscuit Company’s 
factory that their policies were invalidated by the absence of stipulated aute- 
matic sprinkler protection. 

—I find these Year Book volumes full of valuable and necessary informa- 
tion, and they will certainly prove quite useful as books of reference in our 
Department.—C. W. Pavey, Auditor of Illinois. 

—George—Now, that we are engaged, I have taken out an insurance policy 
Ethel—How thoughtful ; but why don’t you get papa’s con- 
George—It isn’t an accident policy. 


in your favor. 
sent, George? 

—Henry Griffen, attorney for the underwriters at the Merchants Fire Lloyds, 
reports a largely increasing and profitable business for the six months ending 
July 1. Surplus lines on large risks is his special feature. 


—The Citizens of Montreal and the City of London Fire give notice of 
their having ceased business in the Dominion of Canada, and that they will 
apply for a reiease of deposited securities on October 12 next. 


—A History of The Brooklyn Duily Eagle has been issued in commemora- 
tion of the semi-centennia! of The Eagle and the occupation of its new build- 
ing. The pamphlet is profusely illustrated and artistically gotten up. 


—H. J. Mudge, chief agent in Canada for the Queen Insurance Company, 
gives notice that the company will cease writing life insurance in Canada, 
and will apply for the release of its deposited securities on November r. 


—T. M. Upshaw has purchased the interest of Ralph Guthrie in the agency 
firm of Ebey & Guthrie of Oklahoma City, Okla. The new firm, Ebey & 
Upshaw, is stated to represent more companies than any other in the Territory. 


—By a transposition in our table of expense ratios, published July 28, the 
figures of the Germania and German Mutual for 1891 were placed o; 
The two lines of figures for that year should be trans- 


posite 
the wrong compaties. 
posed. 

—John H. Ward, president, and E. H. McDonald, secretary and treasurer 
of the Kentucky Title Company of Louisville, Ky., have resigned on account 
of ill health, and are succeeded by R. T. Durrett and Chas. M. Lindsay, 
respectively. 

—During the first half of 1892 the Fire Underwriters Inspection Bureau of 
San Francisco inspected 9266 bulldings ; published 105 special hazard sur- 
veys ; surveyed 2098 buildings for the Pacific Insurance Union, and secured 
2898 chinges. 

—The stockholders of the Home Life of Salt Lake City, Utah, have de 
cided to retire the company from business, and have appointed a committee, 
consisting of H. J. Grant, vice-president ; W. J. Bateman, secretary, and E. 
A. Smith, to liquidate its affairs. 

—S. Y. Tupper, secretary of the Southeastern Tariff Association, who was 
requested to go to Virginia to bring about a settlement of the difference be- 
tween companies and agents in that State, has already succeeded in bringing 
the Virginia F. and M, into line. 

—R. E. Whitney, manager of the Seaboard Department of the New York 
Life, writes to his agents congratulating them on ‘‘ the biggest July this de- 
partment has ever seen,” and stating that ‘‘ every indication points to our 
again breaking the record” in August. 

—The Seattle Board of Fire Underwriters has elected the following-named 
officers for the next half year: President, F. J. Burns; vice-president, H. A. 
Schroeder ; secretary and treasurer, C. L. Berrill. Executive committee: D. 
A. Spencer, E. A. Strout and W. F. Zwick. 

—lIn Indiana it is proposed to rate all towns by schedule next September, 
new rates to go into effect early in November. It is requested by the State 
board that each company transacting business in the State will allow one 
special agent to assist in forming the new tariff. 

—lIt is stated that $1,000,000 capital has been subscribed for the Columbian 
of Louisville, Ky. The company has applied for permission to operate in 
New Hampshire. A current report states that the Columbian wiil be inde- 
pendent of board restrictions, and will make large reductions in rates for pro- 
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tective appliances. As an instance, it is stated that wood-working factories 
paying six to seven per cent (tariff rates) when unprotected, will be written by 
the Columbian at two and two and one-half per cent when properly equipped 
with sprinklers and other safety devices. 

—The American Indemnity Company of St. Paul, which was organized in 
September, 1891, has decided to increase its capital stock to $400,000 and 
operate under the insurance laws of Minnesota. It will deposit with the State 
Treasurer $100 000 as a guarantee for all liability. 

—An investigation by Commissioner “Luper of Pennsylvania into the 
affairs of the Pennsylvania Mutual Fire of Columbia shows that the com- 
pany’s assets (which consist chiefly of sums due from certain surplus line 
brokers) amount to $1518, against which are liabilities of $5398. 

—Chief Bonner of the New York Fire Department notifies owners of 
hotels, lodging and boarding houses having fifteen or more sleeping rooms 
above the first floor that fire escapes must be provided before August Ig in 
accordance with the recently enacted law, or they will be punished. 

—It is reported that some fifty policies of the Amazon of Cincinnati, which 
remained in the hands of A. Hunter Smith & Co. of Parkersburg, W. Va., 
when the company withdrew from that State about ten years ago, have been 
issued by the firm without authority from the cormpany and without reporting 
same. 

—James W. Ferguson of the New York insurance firm of Ferguson & Van 
Name, has in his possession a note given for the premium ona policy in a 
New Jersey mutual fire insurance company which was executed in 1848, and 
which bears the successive endorsements of premium payments up to the 
year 1888. 

— The new business of the Mutual Reserve Fund in July reached $4,121,450, 
being a gain of $337,810 over the corresponding month of 1891. The new 
business fer the seven months of 1892 is $32,848,394, or $4,551,389 more 
than in the same period of 1891. The grand total of death claims paid is 
$13 842,000. 

—The Citizens Mutual Life Association of New York city has caused the 
arrest of Geo. C. Clark, its agent, and Dr. Allen E. Baker, its medical exam- 
iner, both of Auburn, N. Y., on charges of forgery and fraud, Clark had 
placed several policies on the lives of dying people, substituting good healthy 
lives at the examination. 

—W. A. Alexander, general agent at Chicago of the Fidelity and Casualty 
Company, sends us a match safe bearing the legend, *‘ An accident if you 
open it.” That’s an easy one. We opened it the first time without using a 
sledge-hammer or a pick-axe. Now we want a match box that will hold 
matches—silver preferred. 

—The report which was circulated that the Standard Co-operative Fire 
Insurance Company of New York had retired from business is found to be 
untrue. It was founded upon the fact that the sheriff was for one day in 
June last in charge of its office, but the attachment upon which his action was 
based was satisfied and the company resumed its business the next day. 

—Poor’s Manual of the railroads of the United States for 1892 is about 
ready for delivery. It will be found to present very full and complete sta- 
tistics of the railroad systems of the country, giving much information that 
cannot be obtained from any other publication. Poor’s Manual has been a 
standard work for many years and its last volume excels all previous ones. 

—Janitor William Swindell of the county building at Camden, N. J., was 
lately surprised by a note from Commissioner Duryee notifying him of his lia- 
bility under the law as a director of the Atlas Fire and Marine Insurance 
Company. Mr. Swindell says that his name was used without his knowiedge 
or consent, and can find no record of the incorporation of the alleged com- 
pany. 

—The Indiana Association of Life Underwriters has elected D. B. Shideler, 
E, A. P. Haynes, Jacob Frankel, C. S. Warburton and i. M. Jones delegates 
to the National Convention of Life Underwriters, which meets in New York 
September 22. F. B. Davenport, Pleasant Bund, D. E. Edwards and C. Ss. 
Newlin were chosen alternates, 

—At a regular meeting of the New Hampshire Life Underwriters Associa- 
tion at Nashua, where the members were handsomely entertained by John 
D. Chandler, the following resolution was adopted : ‘*‘ That the secretary of 
this association be instructed to write to the (Life Insurance) Clearing Com- 
pany that it is the desire of this association that the company increase its 
capital stock so that it could do business, and do it legally.” 

—A Haverhill manufacturer is quoted as saying in connection with a move- 
ment for decreased rates of insurance; ‘‘ Ever since the fire in 1882 the New 
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England Insurance Exchange had been endeavoring to recover from Haver- 
hill manufacturers the losses incurred then, instead of charging them to the 
whole country.” In other words, impose Haverhill’s losses upon the country 
at large, but do not ask Haverhill to bear a share of the losses of other 
sections, 

—In his last letter printed in our columns, our Minneapolis correspondent 
mentioned the fact that Mr. Hard, formerly secretary of the American Indem- 
nity Company, had obtained an order restraining the company from placing 
the additional stock that had been ordered to be issued. The injunction was 
a temporary one only and after argument before the court the proceedings 
were dropped at the request of the counsel for Mr. Hard. ‘This ended the 
entire business, and there 1s no litigation pending at present against the com- 
pany, which is at full liberty to place the additional stock authorized, 

—Through a conspiracy, in which George Clark and Dr. Allen E, Baker 
were believed to be the active spirits, the Citizens Mutual Life Association of 
New York has been defrauded in several cases at Auburn, N. Y. The plan 
was to apply for a policy in the name of some sick person, present a healthy 
person under the same name for examination and then when the applican 
died collect the amount of the policy. The frequency of death claims at that 
place aroused suspicion and resulted in the discovery of the plot. Clark fled 
to Canada, but was captured, and both he and Baker are under arrest. 


—Possibly no corporation working the assessment or natural premium plan 
is making more rapid strides than the Covenant Mutual Benefit Association 
of Galesburg, Il]. The semi-annual statement shows that the net increase in 
business for the first six months of "92 over the same period of ’9I is more 
than $5,000,000 in amount and over 3400 in membership. This is a gain in 
excess of eighty per cent of the insurance in force and of Loo per cent in mem- 
bership. ‘he gain in assets has been fully abreast of the increased business, 
and the number and amount of claims paid has been unusually large, although 
the gain in membership has kept down the death rate. The corporation is 
abundantly able to meet its obligations, and at the same time accumulate a 
satisfactory amount in their emergency fund. Their advertisement shows the 
substantial gain which this corporation has made during the first half of 1892. 
This year will doubtless be the most prosperous in the Covenant's history. 


AGENCY APPOINTMENTS. 
—W. F. Canfield, agent-for the Caledonian, at Cleveland, O. 
—J. R. Nutting, agent for the Queen of America, at Atlanta, Ga. 
—Samuel W. Brown, agent for the Milwaukee Mechanics, at Boston. 
—T. L. Monagan, special agent for Texas for the Phoenix of London. 
—John Kounts, agent for the Lion and the Scottish Union, at Toledo, O. 
—Crosby Dawkins, Jacksonville, general agent for Florida for the Glens Falls 


—Thos. O'Hare, district manager at Columbus, O., for the Home Life of New 
York. 


—P. L. Davis, Vicksburg, Miss., special agent for the American Fire of Phila- 
delphia. 

—Jacobs & Nelson, San Francisco, general agents for California for the Ger- 
mania Life. 


—Wnm. Heinking, special agent for the German-American, headquarters at 
Nashville, Tenn. 

—T. Grant Slaughter, Louisville, Ky., general agent for the American Employers 
Liability tor Tennessee. 


—T. Hart, Nashville, Tenn., 
for Kentucky and Tennessee. 


special agent for the North British and Mercantile 


—W. E. Howth & Co., agents for the German of Freeport and the Northwestern 
National of Milwaukee, at Galveston, Tex. 


AUTOMATIC SPRINKLER NOTES. 

—Contracts for complete sprinkler equipments have recently been closed with 
the following firms by the Neracher & Hill Sprink'er Company: Armour Packing 
Company, Kansas City, Mo.; Geo. M. Brinson, Stillmore, Ga.; Beckman & Co., 
Cleveland, O.; Botstord, Paper Mill wy one Kalamazoo, Mich.; Chicago, 
Sewing Machine Company, Chicago, Ill.; Clinton Milling Company, Wilmingto , 
O.; Cincinnati Electric Light and Power Company, Cincinnati, O.; Cordele 
Manufacturing C »mpany, Macon, Ga.; Exposition Cotton Mills, Atlanta, Ga.; 
Frost Veneer Seating Company, Sheboygan, Wis.; Flohr-Walter Candy Company, 
St. Louis, Mo.; Guckenheimer & Sons, Savannah, Ga.; Harvey & McGuire, 
Chicago, Il; T. F. Kelley, Philadelphia, Pa.; Kelley B os. Manufacturing Com- 
pany, Muskegon, Mich ; Liken & Bach, Akron, Mich.; B. Lowenthal Bros & Co., 
Chicago, IIl.; J. B. Mallers, Chicago, Ill.; McShane Manufacturing Company, 
Baltimore, Md ; Murphey, Wasey & Co., Detroit, Mich.; Nixon & Zimmerman, 
Philadelph'a, Pa.; National Sewer Pipe Company, Barberton, O.; National Paper 
Manufacturing Company, New York, N. Y.; John C. Neemes & Co, Chicago, 
lll.; Northwestern Wire Mattress Company, Kenosha, Wis: Rockford Mirror 
Plate Company, Rockford, Ill.; Schlesinger & Mayer, Chicago, Ll.; Shephard, 
Norwell & Co, Boston, Mass.; Schloss Bros. & Co., Baltimore, Md.; E. A. Ross 
& Sons, Jamestown, N. Y.; Charleroi Plate Glass Company, Charleroi, Pa., 
Garmo & Co., Keokuk, Ia, 
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New York State Companies. 














v 

sé 
; MPANY iC 8 Capital 
NAME OF CO -| * A | Paid Up. 

ase 

ao 
Agricultural -.........--- $100 | $500,000 
any .-.------------.-- §° 250,000 
ee eee tooo 200,000 
American --....--.--.---- 5° 400,000 
Broadway .............-- 25 200,000 
Buffalo German... -.-...-- 100 200,000 
SE gtieacantaete see 20 300,000 
Commerce -...- peeceeee-- 25 200,000 
Commercial Union- --..-.- 100 200,000 
Commonwealth --.------- 100 500,000 
Continental--_-_---..----.-- 100 =| 1,009,000 
_ _ Ene 4° 300,000 
we oy ae eee 100 200,000 
Ee 5° 200,000 
Fidelty oe Casualty §...| 100 250,000 
German-American --.....| 100 1,000,000 
Germania-_----..--------- 5° | 1,000,000 
SS ee 10 200,000 
0 Se 50 200,000 
Greenwich. .-.....-------- 25 200,000 
Hamilton--...----------- 15 150,000 
Es dsdadesnniece 1,000,000 
oe aunccleesnon 109 | 3,000,000 
Kings County--.-..------ 20 150,000 
Lloyds Plate Glass a-.---- 100 | 6 250,000 
Manuf’rs and Builders _..| 100 200,000 
Metropolitan Plate Glassa| 100 100,000 
a in cides cowie 50 200,000 
ONES Ere 371%4| 200,000 
New York Bowery-.---.-- 25 300,000 
New York Plate Glassa| 50 100,000 
i OSE 500,000 
North River....---.----- 25 350,000 
PE cacsies pacccuscwes 25 200,000 
Peter Cooper --.--------- 20 150,000 
ee 50 | 1,000,000 
ome of America....--- Seite 500,000 
Rochester German-..-.--- 50 200,000 
eS 25 200,000 
Stuyvesant --..-.-------- 25 200,000 
ON ae 100 100,000 
United States_...-..--.-- 25 250,000 
Westchester .-...-------- 10 300,000 
Williamsburgh City ------ 50 250,000 














Price 
(Per 


| Cent), 


140 

65 
145 
129 
340 


IIt 
It2 


gI 
240 
221 


82% 
100 
300 


200 
171 
45° 
85 
Io 


80 


Net D Last Latest SALE 
Book TVIDEND oF STocK. 
lValue of DECLARED. 
| Stock — 
Per $100 | 
po ecg Date. |PerCt.| Date. 
$176.34 | Jan.,’92 | 10 | ------ ~— 
144.78 |*July,’ *g2 4 June, 92 
100.19 |*Jan , ‘or | Apr.20,’02 
160.54 |*July, ‘G2 5 -------- | 
175.50 |* Jan., "92 | 5 July13,’92 
556.24 |* July, 92 10 1891 | 
| | 
176.05 |*Jan.,’92 | 3% May2s5,’92 
128.10 |tAug.,’92 | 2 |July28,’92) 
SUNS T cccatees. | cacce } sesccucs 
107,09 | Jan..’qa | 3 | <-+-<- | 
264.58 |*July, ‘9c 7 Aug., ’yz 
320.10 |*Apr.,"G2 | 5 July, ’92 | 
119.15 |*July,’91 | 3 Jan. 20,’92 
120.55 |*July, ‘o2 5  |Feb. 3, "92 2 
158.13 |* July, ‘92 8 June, ‘o2 
325.54 |*Jan., "g2 10 Apr.20, *g2 
191.40 |*Jan., "92 5 July 20, "92 
654.79 |* July,’ 5 Feb., ‘92 
118.32 |*Jan.,’ "92 4 weneae == 
156.22 |*Jan., "92 5 May 4, ‘92 
116.83 |* fuly,’o1 3 July,’92 
145.54 |“Jan..’92| 5 | ------;- | 
139.00 |* July, 92] 5 Aug. 3,'92 
211.02 |*Jan., "92 6 May18,’92| 
Te ae Ok a a ere 
119.08 |tJuly, ’g2 1% ) May, ’92 | 
224.97 |*Jan., ’92 Jan. 18, 92 
| | 
206.07 |* July, a 5 July 7, 92\ 
103.59 |*July,’9r; 3 on----- | 
117.65 |*Jan., ‘9a = July 13,’92 
135-78 |tMar.,’92 | 2% |Apr.20,’92 
| | | | 
164.16 |*Jan.,’92 | 5 | <------- 
209.78 1° Ree. 08.) 3. | socceuce 
225.06 *July, "92 5 | June, ’o2 
| 
211.40 |*Aug.,’ "92, | 5 | ------- 
ggz.o7 |*Jam.,"98 | § = | <ano<<ee | 
305-03 | -------- w--- | -------- 
240.43 |* July, ‘92 5 April, ‘92 
| 150.50 fan: & 92 |} 5 |July 6, ’g2} 
124.00 |*Jan., ’o2 4. |-evesnews 
144.82 |* July, ’92 3 Jan., ’o1 
185.39 |* July, ° "92 5 pagans 
240.60 |*Feb., "92 5 Mayr4,’92 
345.00 \*Jan.,’ 92 10 a es 























Dar Amount 
NAME OF COMPANY. Value of | tid LaTEsT 
Stock. S bed 
ohare, 

£ £ £ Ss. 
Pt iacp acca sus ccteseisrcecss sone so | Sig 24 5 
CE SEE ree 25 5 30 Py 
Commercial Union ---.--------------- so 5 | 32 10 
i ice chess Cameco vedderesse 100 50 99 10 
Imperial Fire ......-.---...---------- 20 5 32 15 
Lancashire .........------------2----- 20 | 2 6 17 
ee doc cas dennbeeuse oe 8% | 1\% I 5 
Liverpool and London and Globe- - ---- 2 2 44 a 
London Assurance -.....-..----------- 25 12% 52 2 
London and Lancashire Fire--.--.-.--..- 25 2% 10 15 
NE euSinktbcnrecwseenewscies 20 2 10 EN 
North British and Mercantile... -__-- 25 6Y% 44 5 

DE cc cadcnawwndetestcebbesccce 100 10 68 

Norwich Union --..--.--------------- 100 12 | 101% 

| er errr eter bia a | 50 | 269 

RR i daderetcssateactnesecsatece- te a 2 | 52 
Scottish Union and National-_--.---...-. 20 I 4 2 
Sun Insurance Office_........-------- 10 \%y 9 17 
GRRE WIE 6. cece Senden esneccnesessee 20 8 | 16 18 











Other State » Companies wt Business in New York. 


NAME OF COMPANY. 


Etna, Hartford 
American, Boston 
American, Newark 
American, Philadelphia 
American Central, St. 


Armenia, Pittsburgh 


Louts...... 


ee, ee 


Citizens, Pittsburgh 
Citizens, St. 
Concordia, Milwaukee 


Connecticut, Hartford 


Delaware, Philadelphia_--.....-...- 
DN iid cavnwowmmciecwn 


Denver, 
Detroit F. and M., Detroit 
Equitable F. and M., 


Fire Association, Philadelphia 


| a a 


Providence _-_- 


Fire Ins. Co., County of Philadelphia 
Firemans Fund San Francisco. -....- 


Firemens, Boston 


Premens, Newark... ....2c60 0-0. 


Franklin, 
German, Pittsburgh 
Girard F. and M., 


Home Mutual, San Francisco 
Ins, Co. of North America, Phila-- 
Phila- 


Ins. Co. of the State of Pa., 
Lumbermens, Philadelphia, 


Manuf. and Merchants, Pittsburgh - 

Philadelphia--.........- 
Orleans - 
Boston......- 
Merchants, Providence-_......------- 


Mechanics, 
Mechanics and Traders, N. 
Mercantile F. and M., 


The Merchants, Newark 
Michigan F. and M., 
Milwaukee Mechanics, 
National, Hartford 
Newark, Newark 


New Hampshire, Manchester 


North American, Boston 


Philadelphia---- ---- 


Philadelphia 


Milwaukee. - 


Northwestern National, Milwaukee-- 


Orient, Hartford 


Pennsylvania, Philadelphia ----__ -__- 


Peoples, 


Pheenix, Hartford 


Manchester...........<<.<..- 


Providence-Washington, Providence. 
ON Og OO ee eee 


Reliance, Philadelphia 


Securit 
Springfield F. and M., 


a ee 
Springfield _- 


Spring Garden, Philadelphia. eS 


St. Paul F. and M., St. Paul 


Sun, San Francisco 


Sun Mutual, New Orleans.-.--.._._- 
Syndicate, Minneapolis......-..-..- 


Teutonia, New Orleans-.-.-......___- 


Traders, Chicago 
Union, 


United Firemens, Philadelphia 


Western, Pittsburgh 


ae 


Par Value 
of Stock 





50 
100 
100 
100 


30 


100 


50 


100 


100 


100 


100 


10 


Capital 


Paid up. IPe 


| 
| 
| 


| 


| 
| 
| 
| 
| 
} 


| 


Net 
Book 
Value of | 

Stock 

r $100) 
Jan. 1, | 
1892. 


$4,000,000 | $192.25 
300,000 | 


600,000 
500,000 
600,000 


250,000 | 


557,200 


500,000 | 


200,000 
200,000 


1,000,000 
702,875 


200,000 | 


350,000 


300,000 | 


500,000 


400,000 
T ,000,000 
300,000 
600,000 


400,000 
200,000 
300,000 
200,000 


1,250,000 


| 
300,000 | 


3,000,000 
200,000 


250,000 


| 
250,000 | 
250,000 | 


375,000 
400,000 
200,000 


200,000 
1,000,000 
250,000 


600,000 
200,000 


1,000,000 
400,000 


350,000 
2,000,000 
400,000 
250,000 
300,000 


250,000 
7,500,000 
400,000 
500,000 


300,000 


250,000 


| 
| 


112.06 |* 


284.80 | 
160.75 
152.45 


98.71 
114.83 | 
100.05 | 
197-52 
15.508 


| 


155-06 
154-20 
105.25 
226.57 
110.74 


260.45 
126,70 
165.64 
177.85 
261.66 





330.64 
135-97 
259-35 
122.26 


304.02 


18s. 
167.01 
130.58 
220.39 
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116.78 
148.37 
118.70 
124.71 
128.92 | 


174-29 
132.61 
639.68 
153-47 
1GQ.22 


157-27 | 
103.48 | 
164.23 
115-54 
451.03 | 


120.03 
166.72 | 
121.78 
143-67 
182.94 | 


112.14 
140 09 
152.69 
216.17 


119.74 
128.89 
111.83 


136.31 
201 45 
106.00 


126.60 
100 64 





| 


| 
—|— 


|* July,’ 


*July, 92 
| 


\*July, ’ 





[ Thursday, 


Last 
DivipDEND 
DECLARED. 


7 
Date. 


\tMay,’ ,92 | 


|* Apr, "92 
|*Jan., "92 


'* Jan. » Qn 
*July,’92 
|*Jan., ‘ox 
* July, ’ox 
* Jan. . ’92 


*May, ’92 | 4 
*Jan., ’92 

siiiyst0a| 
*Jan.,’92| 3 
*July,’ *92| 20 
*Jan., ’g2 3 
+ Apr. ° "92 3 
* Ap r., 90 < 
tly.” 92 3 


+tApr. ’ *92 5 
*July,’ "92 5 
Q2 } 


+Feb., 


’ | 
92 I 


ij*July,’92| 6 


*July,’ 


g2 


~uU 


*Jan., ’92 
* July, ’92 
*Jan., ‘92 
+*May, » 92 
*Jan., 92 


wh OW 


l*Jan.,’ 92 
|* July, ’or | 
|* July, ’80 
C2 
an., ’92 | 


ou OoOsM 


|*j Jjan., *92 
*Oct. ° “go 
|*Jan., 92 
|*Jan., ‘92 
* Mar.,’92 


* July, '92 
me g2 
*July,’ ‘92 
*Jan., 92 
* Tune,” S 


SN WU 


S) 


Sy 


' 


we NWW 


|*Jan., ‘gt 


4 
\*July,’92|} 5 
*Jan.,’92| 4 
|*Jan., ’92} 6 


| 
it July, ‘s2 
tApr.,’o2| 2% 
*Jan., ’or 6 

| 


*Jan., ’92 | 5 
t July, ’92 2% 
2 


*Apr., ’88 | 
| 


* June,’92 3 
*Jan., 91 3 


Canadian Companies Doing Business in New York. 











cs : SS | Capital 
NAME OF COMPANY. a Paid up. 
aS | 
British America, Toronto........---.-.--..- | $50 $500,000 
ee ee apre e 20 | 500,000 





Last 


DivipEND 
Paip. 


Date. 


1 


*Jan., 92 3 
*Jan., 92 5 


| 


Per Ct. 


Per Ct. 


| 


J Price of Latest 


Sale of Stock 
(Per Cent.) 


115 


124% 
161 
100 
200 


702 
120 
171 
152% 
210 


110 
195 
100 
140 
110 


112 
255 
150 
175 


102 
/ 

112% 

100 


130 
175 
100 


e Price of Latest 
Sale of Stock. 
‘Per Cent.) 





100 
148 





* Semi-annual. 


breakage. 


in some instances the price asked, and not necessarily an actual sale. 
cent 


per annum. 


t Quarterly. 
glass and steam boiler insurance. 
4 Capital increased during the year. 


t Monthly. 


§ Devoted to fidelity, accident, plate 
a ‘Dovaeed exclusively to insuring plate glass against 
7 Pnrces below include 


e lrregu 


c At rate of 6 per 





